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THE MORICAGOR COVENANIS AND ACGKEES AS FOLLOMWS: : Vd‘-

I That the Morteazor will propthy pay the pricwipal acd interest on the o lebtelieas eaiionand by seld proinerny nole at the L
tizrs ate] in the manrer thetein providel. : Nl‘

2. ‘That this mortgae will seunre the Morteazee for amy additionad 2 which sy Lo wloaraead Boresiten ot the ozt of t!-.-_- i *’
Mortgazee, for the ponent of taves, or public asesmients, hazsrd itoniarae promsins, epaisy of ethor sk prarposes pritviiant to the . ‘G-

proviviors of this mwitzige, ared 2ho for any boans or advasces that riery bereetter Be tosde ba the Muastzado: to the Montzaor hr g .-
the anthority of Sov. 4533, 1962 Code: of Liws of Socth Carolina, as anwerlal or sibar statetes wral 3 vinn e whanced Skall bear
terest at the samse rate of rates as that providald in said note unkess otherwie suwrad vpon by the pattios szl bl e padabile ot the
Jemand of the Mortsazoe, unlas othenw ise provided in writing.

3. Hat Mortgazor wil kevp the Enprovensnts on the fraostuaged premivy, whether tow evistezg or Besaater to oo IS MR THRTTESS |
szaizot b by fize, wiredtumm amed othar huzards in g s ot bss than the baliae doe | JFETRTTIE N ST SPLE G S e &t
cotnpanins seeeptable to the Mortgazer, 2 Motteagor does boreby canntn the oy o pobaies of teiramae o e Moiodoe ared
acrens that =1 such policies shall be bedd by the Mortazer shoubd it so roguize arad Shall i bele Les pervble Jeies i foves of the .
Mostgazee, and in the event of kss, Mortzador will give imediate rastice therouf to the Mertzicer Iy feantize! vl et o] the
Mostzager 4t any lizne f2:d 1o haep said preses insied or ful to pay the pe as for such fmviranaee, the o Vst sdor iy gk
sch Buproscnctds 10 be insupad i the mizne of the Mort@azor and reimb use il fur the vt of stk e, withe eterest as
hercinabove provided.

1. That the Mortzzcor will Leep all improvements upon the mortecol proises il repar, aned Sl Mot ezor fail 2o do
wr. the Murtzazov 1y, at its option, enter upon stid preses amd prabe wWhatever repairs are tevessan afel chrge the expeises tor sih
repairs 1o the mortzage debt and collect the same neder this mortzace, with interest as bervinalorve prov #lal NS

5. That the Mourttacee nuy ot any time roquire the Bsance and pdntonenee of insnrirae upon the Efe of any pepon oblizatal
irder the irdebtedies sanral bereby s @ suas sufficint to pay the otz BB swith the Motz s Ferebiciay, ar<d i the
premiums are ot othernie paid, the Mottgoger way pay said preminns srad any arnonnt so pad shall boouine s pat of the srot2age

debt.

6. That Moztzaver avrevs to payv all tawes and other public asse~sterts Reial swainot the morteazed premises on or before the
duize dates thereof sl to exhiubet the raeipts therefor at the offices of the Motiager incoediatedy vpon payisont, ard shouki the Mort-
2awor (1 to pey such taves ar<d avsesvnents when the same shall bl G the Mortezezer tay. b its option. pay the sune and charge
thes arsonnts so paid to the rmortave debt and colect the same urder this eotteaze, with interes: as above provided.

7. Fhat if this mortrage sonres 2 “wmtmtion Jan”, the Mortzezer agies that the prise pal asornt of the indeltodiass kerehy
sl shall be dishursal to the Mosteagor in periodic paymeents, as corntrz ling progroses, in acwordince with the terns and condi-
tiots uf 2 Corstrction Luan Agreemient which is separately excvutad but b oade a part of this mort2agze and imcorporated hierein by
reference.

5. That the Mortzazor will not further encesler the premises abone dosarilaab, withaut the prior consent of the Mortzagee, and
should the Morteavor so encrmbar sach premises. the Moitdazee mey, at st option. dedare the indebtedross hereby secured to be
immediately due ard pasalle and nay institute any proceadings necosan to wolladt said irdedtedness,

9. That shoubl the Mostzazor 2lcnate the mortazed premises by Contract of Sale, Bond for Title, or Dewd of Converance. and
the within mortwsve indebtedies 1s mot paid in full, the Morteaor or Lis Purchoser shall be roguired to file with the Awsaociation an
application for an assumplivn of the morteeze indebtediess, pay the rewsonable ant as reguizad by the Association for processing the
assaption. furnish the Asuxition with a copy of the Contract of Sale. Bond fur Titke or Powd of Comerance, sl have the interest
rate on the loan haluce eisting at the tine of transfer modified by increasiag the interot rate o the said loan balince to the maxi-
s rate por annnm permittel to Le charged at that time by applicable Sonth Carolina Lew. ur 2 lsver inurease ininterest rate as may
be determined by the Association. The Association will rotify the Moitzazer or bis purchaser of the new interest rate and rmonthly pay-
ments and will matl him a rew pasbock. Shosld the Mortzazor, or his Purchoer, fai! to comph with the provisions of the within
paragraph, the Mortgagzee, at its option. ray dedare the indebtedncs herehy seented to be immediately due and payable and may
institute any procvedings necessary to collad said indebtedness.

10. That should the Morteazor fail te maike punineats of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thirty (30) Jays. or if there shonld be any failire to comiply with and abide by auy by-laws or the charter of
the Mordgazee. or any stipulitions sel ont in this mortzage. the Mortzozee. at its option may wiite o the Mortivor at his Last krown
address giving him thirty 30} days in which to rectify the «aid defanlt and should the Moztzazor fail to rectify said default within the
said thirty days. the Morteayce, nav, at its option, increase the interest rate on the Toan balmee for the remsining term of the Yoan or
for a lesser term to the manimnm rate per antum permitted to be charged at ot time by applcadle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adisted accordingdy,

1. That shonkl the Mortwazor farl to ke passents of principal and interest as dize on the prosaisson eote amd shonld any monthly
installment bocome past dize for 4 peried in cxaess of 13 days, the Morteazee neay collt a 7hte dhree™ 1ot 10 ow ] an amourt
equal 1o five (3%7) per contum of amy such past due installment e order to cover the etra eapense incident ta the handlinz of such

delinquent payments.

12. That the Mortgagor hereby assivns to the Morteauee, its successors amd assivns. all the rents. issues. and profits accruing from
the montgaged premises. relaining the right ta collect the same so Tony as the deht hereby secnred] is not i amears of pavment. bt
should any part of the principal indebtedinss, or interest, lanes, or fire insirance premitmns. L past due and nopaid. the Morteagee
may without notice or further proceedings take over the inorteated premises, i they shall be ocenpicd by a tenant or tenants. and
colleet said rents and profits and apply the same to the indeltedness herehy sevnral, without Tability to account for anything more
than the rents and profits adually collected. Yess the cost of collection. amd any terant is anthorized. upon request hy Mortgagee. to
make all rental pavmnents direct to the Morteagee, withount liability to the Morteasor, until sotificd to the contrary by the Mosteagee:
and should said premisws at the time of such default be occupied by the Mostzagor, the Morlovzee may apply to the Judee of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or preidinge in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, apphying said rents after payv-
in,‘i!' the !tmt of collection, to the mortzace debt withont liability U accomnt for amything mose than the rents and profits actually
coliccted.

13. That the Mostzagee. at its oplion, may require the Mortgazor to pay to the Mortgazee, on the first dav of cach month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal ad interest provided in saidl note: a sum i
equal to the preminms that will neat become due and payable on policies of mortiaze graranty insurance (if applicalle ). fire and other d E
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hazard insurance covering the mortwaged property. plus taves. and assessments neat due on the morteaged premises (all as estimated by
the Marteagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such preminms. taxes, and assessnents will be due and payalile. such sums to be held by Morteazee 10 pay said preminms, taves and
special assessments. Should these pavments exceed the amount of payments actnally made by the Mortwazer for taxes, assessments, or
insurance preminms., the excess may he credited by the Mortzagee on subseruent pavments to he made by the Morteauor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and pasable. the Morteavor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortzavor further agrees that at the end of ten vears from the date
l hereof. Morleavee may. at its option. apply for renvwal of morteage snaranty or similar insurace GF applicable) covering the balanee ]
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortwagee may pay sich preminim and add the same to the mosteaee delt in which event the Morleacor shall
- repay to Morteagee such preminm payment, with interest. ot the rate specified in <aid promivony note. i equal monthly installments
over the remaining pavment peniod.
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