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THIS MORTGAGE i made and entered into by —RONMMILE W. Pennington and Patricia D.

Pennington

residing in Greenville County, South Carolina, nhose post of fice address is

29681

117 Capewood Road, Simpsonville
herein called “"Bosroaer,” 2nd:

WHEREAS Borroner is indebted to the United States of Americs, 2ating through the Farmers Home Administration, United States
Department of Agricuhure, berein called the “Goveramenrt,” as evidenced by one or more promissory note(s) or assumprion agreement(s),
kercin called “rote,”” shich has been executed by Borrower, is payable to the order of the Government, authorires accekeration of the
entire indebizdaess at the option of the Government upon any default by Borroaer, and is dexcribed as folloas

> South Carolina

Annusl Rate Due Dare of Final
Date of Instrumeni Principel Amount of Interest Instaflmenr
April 14, 1978 $24,800.00 eight andone-fourth April 14,2011

(8 1/4%)

Acd ke sote evidences a lvan to Boerower, azd the Gouerszmesnt, al any lime, zay assign the sote and masare the paymeat thereof
paisnast to the Consolidated Farz asd Rural Developzeat Act, 32 Title V of tke Hiasing Act of 1943,

And 1t 15 the parpose asd inteat of tus tastrument that, amzag other things, at all uzes when the note is held by the Govemzten?, or in
the esvent the Governnent skould assign this iastramentm1thoul imsaracce of the nate, this instruzieat shall secure payrent of the sote; but
aken the nate is held by s izsured holder, this :astruzent shall not secure payzent of e note o attach to the debt evidenced thereby,
bat as to the oole and such dedt shall consttule az indemzity =ortzage 1o secure the Goversteat against loss wader its insurance contract
by reason of aay defzalt by Berroaes:

NO¥, THEREFORE, 1» coasideratica of the loan{s) and (ay at all uces w%en the nole is held by the Gavemnmeat, or in the eveat the
Goverazeat should assign this instru=ent #:thoat mssrazce of the paycent of the nole, 19 secure prompt payment of the note and any
teaenals and extensioas thereof and any agreerents coataed therein, including any provisica for the peyment of an insurance or other
charge, (b) at all tizes wken the note s held by an insured holder, to secure performance of Bortener’s agree=ent herein to indemaily and
save Rarmless the Government against loss uander ils iznsurance contrad! by reasss of any default by Borrower, asd (c) in any event and
al all times to secore the prompt pay=eat of all advasces and expenditures made by the Govemmeant, with iateresl, as kereinafter described,
and the perforrance of every covenant aad agreezent of Buorrower comtained kesein of in any supplementary agreemeat, Borrower does
kereby grant, bargaian, sell, release, aad assigs unto the Gavernment, w1th geaeral warraaty, the following property sitoated in the State of

JL00

]
1Y

All that certain piece, parcel or lot of land situate, lying and
' being in the Town of Simpsonville, Austin Township, Greenville County,

- South Carolina,being shown asLot No. 159, on Plat of Section II of
¥, WESTWOOD Subdivision, prepared by Piedmont Engineers & Architects,
7, dated September 16, 1970, and recorded in the RMC Office for Green-
3 ville County in Plat Book 4-F at pages 44 and 45.
- A more particular description of said above numbered lot may be had
& by reference to said plat.
Being the same property conveyed to the mortgagors herein by deed
of Virgil R. Spearman, of even date herewith, to be recorded. See
also Deed Volume 930 at page 621.
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