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2. Thut. tugether ath, ond 1n addition to, the comthiy paveents of prncipal snd interest povable under the
terms of the note secured hereby, he will pay to the Morngagee, oa the first éay of each month untl the said note
15 fully paid. the folloaing sums:
s An s~ ount sufincient 1o provide the holder heresf wath funds 10 pey the newt mofigege insuranee pres iy af this mstre-
ment and the nste secured Rereby are msured, or 3 monthly charge 1 lied of o Sertgage mmsurance peeius, of theyare
Eeld by the Sceorctary of Housing and Utban Developrment, as folloas:
k3 If and s Loz a8 sa1d note of even date and this 1nstrument are insured or are remsured under the grovisions of the
Nat: . nal Housing A, 2n e unt sufficient to accumulate in the hands of the Bolder (ne (1) o nth prier to s due
date the annzal mortyage nSurance premivy, weder to provide such holder Atk funds 1o pay such premive 1o the
Secretary of Housing and Urkan Development porsvant to the Nauenal Housing At a3 amended, andapplicable
Repulatias thereunder, or
JE 1f and s Lag as said nite of eien date and thas 1nstruzent are keld by the Secrctary of Housing and  Urbaa De-
velioment, a monthly charge n heu of a mortgage 1nsurance premicn) which shail be 1n an amcunt €qual to cne-
tacifth i1 12+ of cae.-kalf {(“.1 per centum of the aterage culstanding balance dué o the nole .~ puted withoul tazmg
ints acoount delinguencies or prepayments,
ik A sum egcal 1o the ground rents, of any, next due, plus the premivms thal will next becerme due and payable on policies
of fire and other hazard insurance covering the martgaged property. plus taxes and assessments next due on the Tortgaged
property (all as est:mated by the Mortgagee) less all su=s already patd therefor divided by the nuxber of minths toelapse
tefire ne 1) ~onih prios to the Jdate aten such ground renls, prémiuzms, 1a¥es, #ad assessments will become delinguent,
such $:=s to be keld by Martpagee in trost to pay said ground reats, premmims, taxes. and special asséssments; and
P r ALl payments mentianed in the two peeceding subsecticas of this paragraph and all payments 1o be made under the ncte

secured hereby shail be added together and the acgregsie amaun! theresf shall be paid by the Mortgagor eack =onth in a

single paiment 1o e applied by the Mortgagee 1o the foiloning 1te=s 1n the _nder set forth:

115 preziim charges under the coatract of insuranee a:th the Secretan of Hiusing and Urtan Detelopment, or —onthly
charge i ltew of moftgage inSurance prémitm), as the case ~ay be;
Al taves. special assesszents, fire ond clher bazard mscrance premines]

(IS interest on the nute secured Rereby; and

IV amcrmrzatin Jf the pencipal of sad ntte.

the d.e date of the rnext such parmeni cansttule an event -vf Jefault under this —mentgege. The Mortgagee may collect a

“lare charge’’ not 1o exceed oG Centstig) for each dollar {81) of each paz ment more than Nifteen (131 days in arrears to

cover the extra vapoase myulved 1n handfling delinguent pavzents.

3. 11 tne total of paymeats made by the Mortgagor under (b) of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall te credited on sutsequent payments to be made by the Mortyagor, or
tefunded to the Mertgager  If. hawever, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insirance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
ach taxes, assessments, of insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordarce with the provizons of the note secured hereby, full payment of the ertire indebtedress represented thereby, the
Mottgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development and any balence remaining ir the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or 1f the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

3. That ho will pay all taxes. assessments. waler tates. and other governmental or municipal chatges, fines,
or 1mpositions. for which provision has not beea made herembeiore. and 17 default thereof the Mortgagee may pay
lie saze. and that he x1ll promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any other payients for taxes. assessments, or the like, the
Mortgagee rmay pay the same. and all suzms so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good oider and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted

Any delicienty in e a=iint of any such aggregate ©monthiy paiment, skall unless =ade good by the Moatgagie prior to

6. That he will keep the improvements nowx existing or hereafter erected on the mortgaged propeity insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies 1o such arounls and for such pentods as may be requized by the Mortgagee and will pay promptly, when
due, any premiums on such 1msurance provision for pavment of «hich has not been made hereinbefore. All insur-
ance shall be catned 1n companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insutance company concetned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of [oreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Morlgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured herevy.

8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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