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furcver.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desanbald in fee sunple
absolute, that he has good right and lawful authority te sell. conniy, or encumber the samne, and that the prem.
ises are free and clear of all liens and encumbrances whatsoover. The Mortgagor further covenants to warrant and
forever defend ali and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the princpal of and interest on the indebtediess evidencad by the said note,
at the times and in the manner therein provided, or as modificd or extendad by mutnal agrevinent inowriting,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advainced hereafter. at the

aption of the Mortgagee, for the payvment of taxes, inswance premuuns., public assossuents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances. readvances or craldits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any uother or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanaed shall bear interest
at the same rate as the Mortgage debt and shall be payable vn demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anv intenvening lien or encumbrance.
_ 3. Without affecting the liability of any person oblizated fir the pament of any indebtedness secrred
hereby, and without affecting the rghts of the Mortaazee with respent tooomn sonrty net capresdy reiessad
in writing. the Mortgagee may at any tirne, without notice or Gotsent. make any agreement extending the time
or otherwise altering the terms of pament of the indebtedness secured Lereby.

1. That he will beep the eprovements noa existing or horedter vinctad on the restzozed propenty insured
av iy Fae reegeired from e to e by the Mortoozee wizdinst b by dre oad other hzardss coonlties end
Gretinrens fos in el arnonnts and for sl poriods s ey be revprired by the Mortzazce and will pav promptly.
when due. any preminms on sdh inurenec prosision for pecieent of which hoas not been mede hereinbefore. All
ezrane e he carried incompanies aymimened by the Mortzeze and the policies and rerewihs thereaf Jhall
L held by the Mortaasce aid e attached thercto s pavable Cames i bavor of ol in form acceptable to
the Mortracee, Ik event of L Mortzimor will aive inadinte notice by il 2o the Mortaree, who may make
prowf of las il not made promptiv by Morten and cad smenraance corapany converned s horeby authiorized
aned diredted 1o inake poament for arch Too dirct!v to the Maurtzacee indead of to the Mortacor and Mortsagee
jointh, and the nsurance procveds, o e prart therof may be applicd by the Martzasee ot i option ¢ither to the
podcting of the indebtadin s horeby cecuredd or to the notenation or repain of the properiy damazed Tn event
of foreclooare of this ot ere or otler transder of e to the Mortzamad property in eatinaihment of the
indebtedin o secured Lendh o8 ekt tffe o interest of the Mortzacor inand to wy itenrance policies then
in force shall pass to the purch cor or arentee,

5. That he will keep all itnprovements now existing or hereafter erected upon the mortgaged property in
cood repair, and. in the case of u construction loan. that he will continue construction until completion without
interruption. and should he fail to do so. the Mortgagee may, at its option, eater upon said premises, make what-
ever repairs are necessary, including the coinpletion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagce may revjuire the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof. and. upon failure of the Mortgazor to pay the premiums therefor, the Mort-
gagee may, at its option, pav said premiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly paymeunts of principal and interest payable under the
tersns of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortoave debl These monthly escron pavients will not bear interest to the mortaagoris ).

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That. ut the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsuever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a parly to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Morteasee, and a reason-
able attornev’s fee. shali thereupon become due and payable immediately or on demmand, at the option of the
Mortgagee. as a part of the debt secured thegby, and may be recovered and collectcd hercunder.
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