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UNIFORM COVENANTS Burroacer and Lezdor coer a0 st o,

1. Payment of Princip2] and Interest. Bortoacr ~hafi rromyrls s
debledniess evtderced by the Note, prepayment and tate Jharges g pronidod b Nove, e 3050 pronar ot and anteree o
Futvre Advances sovered by this Morigiee,

2. bunds for Faves and Insurance. Subjectto epplicablicfan v toa aritten aaner by Lender, Borrooaer sha'pay to fen der
en the day momthly iscallments of prinapal and interest arc ;.:).:b.:: inder the Note, wnid the Notenpad e fuib, asumthoren
“RundsTregual to one-tacifth of the searhy tanes and avessmenivabrlhmas altan poionty vt 5 Eigace, --"J proind rents
on the Property ,if any, plus ene-taeitth of vearls premium instaliments tor hazard invaranoe, Plos enetaelfth of vearly rremom
instattments 1or morage insuranve, if any, all as reasonabiy cotumated il and from um c' vimme by fender onthe basiy ot
assessments and tills and reasonable estimartes thereof.

The Funds shall be held 10 an institution the deposiis vr acounts of which are insered or guaraniead by a Federal or state
agenyy (inciuding Lender if Lender 1 such an usttruzion). | ender ~hall .’sf‘f‘:\ 'h: Funds 1o pay s2id taves, asewiments, insurance
premiums and ground rents. Lender may not charge for so holding and apphving the Funds, anaiy 2inz sa:d account. o venfiing
and comprhing said assessments and bills, untess Lender pays Borroaer interest onthe Funds and applicable law permits Lender to
make such a charge. Borrower and [ ender may agree in writing &t the nme of eaevution of this Mortgage that interest on the Funds
~hall be paid 1o Borroaer, and unless such agreement s made or applicable law requires sudk inrerest to be paid, ender shall pos
be required to pay Borrower any interest or earnings on the Funds. Lender ~hall gise to Borrowaer, without charge. an annual ac-
counting of the Funds shuu-ing credits and debits to the Funds and the purpose ror which each debir to the Funds was made. The
Funds are pledged as additional securtiy for the sums secured by this Murrgage.

[f the amaunt of ihc Funds held by Lender, together aith the future monthls invaliments of I'u"d\ ravahlz priar o the due
dates of taves, assersments, insurance premivms and ground rents, <hsif exceed the amount reguired to pay <2:d 1aves, aces-
MERts, (NSLTANe Prentums and ground rents 25 they fali duel vuch eniess shait be, at Borroaer's optton, ether ;"omr*'h repard to
Borroaer or credited to Borrower an monthhy incaliments of Funds. I the amount of the Funds Feld by Lender ~hali ros beaulfs
RO PAy faney, avensments, insurande premivms and greand reats as they fall duel Borrower <Ralipay 1o fender an
raves<ars W make up ine dcf:;:‘r.\_\ withun 3 davs from the date moniie ik mailed by Lender 1o Borroaer regsesiing pasmen:
thereof.

Upon payment in full of all sums sevured by this Montzage, Lender shali prompily refund to Borro.scr any Funds keld by
Eender. If under paragraph 18 hereof the Property i3 ~old or 152 Properiy iy otheraise aoquired by Lender, Lender shal appiy, no
later than immediately prior 10 the <ale of the Properiv or v 20 seson by Tender, any Funda b c-‘d by Lender at the nme of ap-
phicaton asacredit 2gainst the sums secured by this Mosteage.

3. Application of Payments. Unless applicable laa provides otheraise, ali pasments recessed by Lender under the Note and
paragraphs 1 and 2 hereof shall be apphied oo Lender first in pavment of amounts pasadble to Ferder by Borrower under paragraph
2 hereod. then to interest payable on the Note. then to the principat of the Note, and ther 1o rorerest and prindipal on any Fotere
Advanoes,

4. Charges; Liens. Borrower shall pay all raves, assessments and other charges, fines and tmpositions attributable 1o the
Property which may zttain a priority over this Mortgage, and leasehold pasments or ground rents, if any, in the manner prosided
under p::.'a.zraph 2 !"cn:of or. 11’ not pard in wuch manrer, by Bo'mase. 'rakm& pasmen:, when due, directy to the pasee thereol,
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payment dnc\.th Bcrr-._uer shalt p'o'npd. rurn sh to l ender receipis Csider-'inz such paymenis. Borroaer shall prompely dis-
charge any lien which has priority over this Morrgage: provided, that Borroaer shall not be required to discharge any sech lien so
long as Borrower shall agree in writing to the parment of the oblrzation secured by such lien in 2 manrer accepiable 1o Lender.
shall in good faith contest such lien by, or defend enforcement of sech ben i, legal provendings which operate to prevent !he <n-
forcement of the lien or forfeiture of the Properts or ans part theren.

5. Hazard Insurance. Borrower shall keep the impronemenis nya ewiing of kereafter erecied on the Properiy insured
against loss by fire, hazards included within the term “evtended coveragze,”” and such other hazards as Lender may require and in
such amounts and for such penods as Lender may require; prosided. thar Lender shail not require that the amount of such
coverage exceed that amount of coserage required to pay the ~ums sec dred by this Morteage.

Yhe insurance carrier proniding Ih" msurance <hall be vhosen by Borraaer subject to approsal by Lender; prosvided, thar such
approsal shall not be unreasonably withheld. All premisms on insurance policies shall be paid in the manner provided under
paragraph 2 hereof or, i rot paidin such manner, by Borrower making payment, when due, directly to the insurance carrier.

Allinsurance policies and renenals thereof shall be in form aceepiable o Lender and shall include a standard morigage clause
in favor of and in form accepiable to L ender. Lender shal have the right 1o hold the policies and renewals thereof, and Borroaer
shall promptly furnish to Lender all rerewal notices and ail receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice (o the insurance carrier and Lender. Lender may make proot of 1oss if not made prompily by Borroaer.

Unless Lender and Borrower otherwise agree in writing. 1nsurance proveeds shall be applied to restoration or repair of the
Propernty damaged, provided such restoration of rc‘r\n. i evonamically feasibie and the secuniy of this Morigage is not thereby im-
paired. If such restoration or repair is not econemiathy feauble o if the securily of this Mortgage would be impaired. the in-
suranve proveeds shall be applied to the sums secured by this Mortzage, with the excess, if any, paid 1o Borrower. If the Property is
abandoned by Borrower, or if Borrower fails 1o respond 10 Lender within 20 davs from the date notice is mailed by Lender 10 Bor-
rower that the insurance carner offers o witle a claim for miurance henefies, Lender is authorized 1o coilect and apply the in-
suranve proceeds at Leader’s option either 1o revioration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in wniting, any such application of proveeds to principal shall rot extend or
postpeiie the due date of the monthiv insallmenis referred o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments. If under paragraph 18 hereof the Property i< aoquired by Fender, ali night, tiile and interest of Borrower in and 10 any
insurance poliies and in and 1o the proceeds thereol resulting from damage to the Property prior to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediately prior 20 such sale of acquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condeminiums; Planped Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment cr deterioration of the Property and shall com-
ply with the provisions of any lease if this Morigage 15 on a leaschold. If this Mortgage is on a unit in a condominium or a planned
unit development, Borroact shall perform all of Borrower’s obiigations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and repulations of the condominium or planned unit development,
and constituent documents. If a condominium or planned unit devefopment rider 1s executed by Borrower and recorded together
with this Morigage, the covenants and agreements of such rider shail be tncorporated into and shall amend and supplement the
covenants and agreemenis of this Motigage as i the rider were a part hereof.

1. Protection of Lender’s Security. I Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any action of proveeding is comrmenced which materially affects Lender's interest in the Property, including, but not limited
to, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a bankrupt or decedent, then Lender
al Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and 1ake such action as is necessary
to protect Lender’s interest, including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property
to make repairs. If Lender required morigage insurance as a condition of making the loan secured by this Morigage, Borrower
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance ter-
minates in accordance with Borrower's and Lender’s written agreement or applicable law. Borrower shall pay the antount of atl
mortgage insurance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounis shall be
payabie upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at
the rate payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be con-
trary to applicable faw, in which event such amounts shall bear interest at the highest rate permissible under applicable law.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Ispection. Lender may make or cause to be made reasonable entries upen and inspections of the Property, provided that
Lender shail give Borrower notive prior to any such inspection specifying reasonable cause therefor velated to Lender’s interest in
the Property.
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