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3.4 WmE 0T 3T [iyminis Mmels 09 1ns NI ga3or un ter (o) of paragr p 2 preceeding skali exceed the amount of pa
the M : ' MIIMS. as 1he cise may be. such excess, 1f t‘xe
nt payments to b2 made by the Mortgagor, or SR

it e rtyager under (b) of paragraph 2 precedi ng shall

nIt e s.-‘:’ TN 1D pry taxes and anesments and insurance fremiums. .-.'}"a-. th2 same shall become due and payable, then the
Mortpzor shall pay to v 3 1ount NECEssary to make up the deftoiency. on of before the date when payment of
SUCR LENES. ATwERments rar nzli te des If 3l any time the I-! rt33g0r shall terder 1o the Mortgagee, in
woecrdance with the provesns of the note secured nerely, {ull raymant of the entire indebtedress represented thereby. the
:.:3;;;3;4.9 shail iz ¢ 7 indettedness. credit to the account ¢f the !-'oru,aﬂor all payments made

andar the E'O-‘.‘Z... s

f which the Lioregagee has not become oblgated to pay o the Ssecretary of

comint. and any 'z;aiar.ce remaining in the furnds eccumulated under the provisions of (b) of paragraph

Z he:ecf. If there shall ke a defauir under any of the p:o::s:um of this mortgage resuiting in a public sale of the premises

covered herety. or if the properiy s othenwise acquired after defauit, the Mlortjagee shall apply. at the time of the

cormmenzement of susth rrecesdings or a1 the time the property 1s Gtherwise scauired. the balance then remaining in the funds

accumulated under (b)) of piragrs preceding. as 4 credit 3jainst the emount of principal then remaining unpaid under the
rate vioured hereby . and shall propeny ¥dpust any paymsnts which shall have teen made under (a) of paragraph 2.

L That ke wall pon all laxes. assessments, water rates. and other governrental or municipal charges, fines,

o]

Gr amposttions, for ahich provistan Das nol been made hemz.—:'t»:vfo: e, and in defoult thercof the Mortgagee may pay
the wiemo, and thet Re will prompilv deliver the officral recerpts therefor to the Mortgegee. It the Mostgagor fails

T mae€ a0y [at Tenis _:-:\:-'.:ufed fur n this seclicn of &nyv other pavrenis for taxes. assessments, or the hike. the

Voripages = oy pot the same and allsurs so poid shall bear interest at the rate set forthinthe rote secured heieby
rem the dite of such advenoe and shell i-; secured by this mottpape. i

Thut ke will meep the premises noas good order and condition os they wre now and will not commit or per- ,

Tt any waste thereof, u.:m-nablc acar and tear excepted. $
6. That e will keep the tmproiements now existing or hereafter crected on the mortgaged property insured as
mav be regurired tmom time o e by the Mongagee ;gg;n'*s:{ Lass by fite and other hazards. casualties and contin-

CUnCIvs 35 Ruth e twand for such pernods as omay S oreguized by the Montgagee ond will pav promptiv, when
uer. v fIETTILT s 0 sUCh moe rrovisien for pavment of which hies not been made keremnbelore. All tnsur-
iace shall be carnied m companics appioved by the Vortgagee and the policies and renewals thereof shall be held

by the Mortgagee and liave attached thereto loss pa\‘ab‘* clauses 1 favor of and 1n form acceptable to the Mort-
gogee.  In cvent of loss Mortpagor will g-re ..... mediate notice by mail 1o the Mortgagee. who may make proof of
loss it not made pomptiy by Mortgagor, and (‘dCh 1nsurance company coacemed is hereby authorized und directed
to muke pavment for such loss ditect!v to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds. o anv part thereof. may be apphied by the Mortgagee ut its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of :
this mortpape or other trensfer of title to the Mortgaped property 1 extinguishment of the 1adebledness secured
herebv, all right. titie wnd anterest of the Mostgapor m and o any isurence policies then 1n force shall pass to :
the puicheser or grantee.

That he hereby assigns ll the reats, issues. ond profits of the mongaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. und profits. toward the pavment of the debt secured hereby.

iy b

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use. the damages, pioceeds, and the consideration for such acquisition, to the extent of the full a:cunt of

indebtedness upon this moitgage, and the note secured hereby remaining uapaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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