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. p':2 creceeding shaliexoedd tne amzunt of pay-

premiams. as the ¢ may ke, such excess. ¥ the ) ‘
uent payments 10 b2 made by the Mortgagor, or i ot
“ruitgagor under (B) of parzzraph 2 preceding shall
y e wme shall paceme duz and payatle. then the
tervs, . on of before the date when payment of
[f a1 2ny ume the Morigagor shall tender to the Mortgagee, in
. full payment of the entre indebiedness represented thereby. the
mndettedness, credit o the sovount of the Llorrgager all payments made
ne llorigazoe kas not become oblizated 10 pay to the Secretary of
i :ors of (b) of paragraph

rincipal then rem2ining unpaid under the

r.zie ceen made under {a) of paragraph 2.

1d other govemmental or municipal charges. fines,
2 ore, and 1t defuult thereof the Mostgagee mayv pay

aeptiy deliver the offictal receipts therefor to the Mortgogee. I the Mortgagor fails

"
wided for o s seclion of any @TRer pavments tor taxes. assessmeats, of the like. the
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znd condition as they wre now and will not commit or per-

. reosenable wesr and 5

w1} keep 1he mprotvements now existing of hereefter erected on the mortgaged property insured as ;
] gagee ugemnst loss by fire and other hazards, cusualtures and contin- . 
% as mov be reguired by the Mortgogee wnd will pay promptlv. whea

femiumw on such mEoTioe proaisien for pev;ent of which hes not been made hereinbefore. All insur-

antes eppoved by the Vertpogee @nd the policies and tenewals thereof stall be held

by the Montgogee sad Gave aitached thereto foss povabie clauses in favor of and in foir acceplable to the Most-

gapee.  In event of foss Mortgugor will give immediate notice by mail to the Mortgagee. who mav make proof of

loss if not made promptly by Mortgagor snd each insurance company concerned is hereby authorized and directed

to moke pevment for such less directly to the Motigagee instead of to the Mottgagor and Mortgugee jointly, and the

insuraice proceeds. or aav part thereof. Tav be wpplied by the Mortgagee ot its option either to the reduction of

the 1ndebtedness hereby secuted of to the testoration of repair of the propeity damaged. In event of foreclosure of .
this mortpage of other transier of title to the Mortgaged property in extinguishment of the indebtedness secured T :
beiehy. oil right. title @ad anterest of the Mortgager in and to aav msuaace policies then in force shall pass to :

The pureneset of granice .
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7. That he hereby assipas «oll the rents. 1ssues. and profits of the mortgaged premises from and after any de-

fauit heteunder. ond should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right to have @ receiver appointed of the rents. issues, aad profits. who. after deducting allcharges and :
expenses altending such proceedings ond the execution of his trust as receiver. shall apply the residue of the o :
rents. issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or wny part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the danasges, proceeds, and the coasideration for such acquisition, to the extent of the full amount of _ q
indebtedness upon this mertgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor Ve
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- e
cured hereby, whether due or not. E
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