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STATE OF SOUTH CAROLINA
LOAN ASSUMPTION and MODIFICATION AGREEMENT

COUNTY OF GREENVILLE

A’.‘_sp; . _/’, . \;tlﬂ/‘_.c;(,' S e
WHEREAS, the undersigned Borrowers obtained a loan from Heritage Feceral Savings and Loan Association in the
sum of $25,600.00 \ , evidenced by a note and real estate mortgage dated_September 15 1975 ,

and recorded in the appropriate office in the County and State aforesaid dag Menfyxe Kok 138 p - 79/

WHEREAS said Borrowers have sold the real estate described in said mortgage to the undersigned Purchasers and
said Purchasers desire to assume and agree to pay said indebtedness and perform all obligations provided by the
terms, conditions and covenants of said note and mortgage, and said association is willing to consent to the transfer
of title and assumption of said indebtedness.

THEREFORE, in consideration of the mutual covenants and agreements herein contained, IT IS HEREBY AGREED:

1. The association does hereby consent to the sale and conveyance of said premises by the aforementioned
Borrowers to said Purchasers, subject to the conditions hereinafter stated.

2. The Purchasers do hereby assume and agree to pay said indebtedness evidenced by the aforementioned
note and mortgage and to perform all obligations and comply with all terms, conditions and covenants
provided therein. It is specifically understood and agreed by and between all parties that a consideration
for the association’s consent to the transfer of title is that the collected interest rate on the remiining

indebtedness of $__24.459,9% . shall be, from this date forward, 9 _. () % per annum, O
the rate stated in the aforementioned note notwithstandiw that the monthly installment of

e lst  dayof_March, 1978 | %

, the remaining terms of the aforementioned note shall remain of f{ull force and effect.

principal and interest shall be $_207.42 . beginning

3. The Borrowers agree that their present liability under said mortgage loan shail not be impaired, preju-

diced or affected in any way whatsoever by this agreement, or by the assumption by the Purchasers of
| said mortgage loan, or by any subsequent change in the terms, time, manner or method of payment of
t said indebtedness, or any part thereof, contracted by the association and the Purchasers or the trans-
ferees of the Purchasers, whether or not such changes or such transfers have been consented to by the

= Borrowers.
;-‘>
Trhis assumption by said Purchasers is joint and several and shall bind them, their heirs, personal representatives,
Utuccessors and assigns.
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IN WITNESS WHEREOF, the parties have hereunto executed this instrument this _1__ day of ___ April
1978 .
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