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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the sane Blonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. -heating. air conditioning, plumbing and clectrnical fivtures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter attached conncatal or fitted in any manner,

it bein_s]z tle intertion of the partics hereto that all such firtures and equipsxent, other than howsehold furnitire. be cotsidered 2 part of
the realty. ’ ‘

TO HAVE AND TO HOLD al and singular the said hrﬂi;ises unto the .\loitgagw- its successors and assigns forever.

The Morteagor represents and warrants that said Mortgagor is seized of the above Jesenbed promises in for simple absolute; that
the above described premises are free and dear of all liens or other encimbrances; that the Morteagor is Linfully empowerd to con-
vey or encumber the same; and that the Morgagor will forvver defend the il premises unto the Mutgages, its successors arad assigns,
from and agairst the Moptgagor and every person whomsoever lawfully (liming or to daim the same or any past thereof.

THE MORTGAGOR COVENANTS AND ACGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedniess evidencad by saidd promissory note at the
times and in the manner therein provided. ' ‘

2. That this mortgage will secure the Mortgagee for any additional suns which nay be advarced hereafter, at the option of the
Mortgagce, for the payment of taxes, or public assexsments, hazard itisurance preminms, repairs of other sudh purposes. punsuant to the
provisions of this mortgage. and also for any loans or advances that may kercafter be made by the Morttazoe to the Mortgagor niler
the authority of Sec. 45-55, 1962 Code of laws.of South Carolina, as amendal, or similar statutes; and @l sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless othermise agreed upon by the parties awd shall be payable at the
demand of the Mortgzagee, unless otherwise provided in writing.

3. ‘That Motgagor will keep the improvements on the mortgaged pramises, whether now existing or hereafter to be ervcted, insured
against loss by fire, windstorm and othor hazands in a suin pot less than the balince due hereunder at any time and in @ company or
companies acceptable to the Mortgagee, and Mortgagor does hierehy assign the policy or policics of insurnince to the Mutdagee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall inddude loss parable (dinses in fnvor of the
Mortgazee; and in the event of loss, Mertzagor will give immediate notie thereof to the Mortgagee by registerad mudl: and should the
Mortgzayor at any time fail to keep said pranses insured or fail to pay the praniums for such insurarce, then the Montgagee may cause

such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such isurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improivements upon the morteagd premises in good repair, and doukl Mortgazor fri} to do
sa, the Mortgagee may, at its option, enter upen said premises and make whatever repairs are necessary and darge the expetises for such
repairs to the mortgage debt and collet the same under this mortgaie, with interest as hereinalove provided,

5. That the Mortgagee niay at any tie require the issuance amd maintenance of insurance 1pon the bfe of any person obligzatal
under the indeftedness secured hereby in a sum sufficient to pay the matzage debt, with the Montgagev as booeficiary, and if the

Srci:niums are not otherwise paid, the Motrtgagee may pay said premimns ad any amount so paid shall beoowe a past of the mortgage
cbt.

6. That Mortgayor agrees. to pay all taves and other public assessmcrts Jevied apainst the mortgared premises on or before the
due dates thereof and to eabibit the receipts therefor at the offices of the Motrayee immediately upon payment, and should the Nost-
gagor fail lo pay such tines and assessments when the same shall fall due, the Muortzagee mnay, at its opticn. pay the same ar! charge
the amounts so paid to the mortgaze debt and collect the same under this mortzase. with interest as abuve provided.

7. That if this moatgage secures a “comtruction loan™, the Motgan sgrees that the princpat amount of the indebitedress hereby
secured shall be dishursed to the Mortgacor in periodic psymernts, as comstnation progresses, in accordance with- the terns and corndi-

ti%ns of 2 Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporatad herein by
reference. . .

s, Thit the Mortmazer will not further «ncunber the premises abute describeal, without the prior consent of the Mortzagee, and
Q.ould the Malgazor so cncumbrer sich pramises. the Mortgagee mayv. at its option. dalare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessay to colledt said indebteduess.

. That should the Maorteagror aionate the morteaged prenises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mostgage imddbtedness is not paid in full, the Monteagor or bis Farchaser shall be requiral to file with the Association an
application for an assumption of the mortmaze indebtedeess, pay the seecnable cost as required by the Asxiation for processing the
assumption. Furnish the Association with a copy of the Contract of Sale, Bord fur Tithe or Doed of Convarance, ard have the interest
rite on the loan halance existinge at the time of transfer maodified by increasing the interest rate on the said Juan balance to the maxi-
murn rate per anunim peanitted to Le charged at that time by applicable South Carolina Law, or a lesser irease in interest rate as may
be determired by the Association. The Assoviation will notify the Morteagor or his purchiser of the new intarest rate and monthly pay-
ments. and will mail him a new passhbook. Should the Mortgagor, or his Purchaser, fal to coniply with the provisions of the within
paragraph, the Mortgagee. at its option. iy declire the indehteducs rdy secumad to be immeliately due and payable and may
institute any procvedings necessary 1o collect said indebtedness.

10. That should the Mortzasor fail to make payments of principal ard interest as due on the promissory note and the same shall be
unpaid for a periocd of thitty (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgager, of any stipnlations st out in this mortgage. the Mortzizee, at its oplion, 1ay write to the Mostyagor at his last known
address giving him thirty (30} days inamhich to rectify the said defanlt and should the Mortgagor fail to redify said default within the
said thirty divs. the Mortgaicce, may. at its option, increase ihe interest rae on the kan balince for the remvining tenin of the loaun or
for a Yesser term to the mavimumn rate por antann permitted to be clarged ot that time by appleable Senth Carolina law, or a lesser
increase rate as may be determined by the Asuxciation. The monthly payments will be adjusted accordingly.

11. That dould the Morteavor fal to ke payments of principal and tterest as duc on the promissory note and should any monthly
installment Lecome past dize for a period in-evcess of 13 days, the Motzigee may collect a “lite charge” not. to excead an ama.ut

equal to five (377 ) per centum of any such past due installment in order to cover the eatra epense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby asdans to the Mortgagcee, its successors and assigus. all the rents. issues. and profits accuing from
the mortgased premises. retaining the right to collect the same so long as the debt berehy sevired is not in arrears of payment. but
should any pat of the principal indeltednuess, or interest, taes, or fire insirance prenimns, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpicd by a tenant or tenants. and
eollect said rents and profits anst apply the sane to the indebtainess havby secured. without liahility to aceount for anything more
than the rents and profits actually collected, less the cost of collection amd any tenant is anthorized. npon request by Mortgagee. to
mabke all rental payments direct to the Mortgagee. without ability to the Mortwagor, until notificit to the wttrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgaver, the Morteacee may apply to the Judge of ihe
County Court or to any Judge of the Court of Common Fleas who shall be resideent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises amd collevt such rents and profits, applying said reats, after pay-

inig1 'theﬁjtosl of collection, to the morteage debt without liability £y accurt for amthing more than the rents and profits actually
collected. ' ‘

13. That the Mortragee. at its option, may require the Mortgagor to pay ta the Mortgagee, on the first day of each mosth until the
note secured hereby is fully paid, the following sums in addition to the paments of principal and interest provided in said note: a sum
eqqual to the premimns that will newt become due and payable on polidies of nortgare ruaranty insurance {if applicable), fire and other
hazard insurance covering the mortzaged property. plus taves. and assessaents neat due on the ortgaged premises (21 as estimated by
the Mortragee) less all sums aleeady paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such premiums. taxes. and assessinents will be due and payable, such sums to he held by Morteagce to pay s;\it? premiums, taxes and
special assessments. Should these payments excord the amonunt-of paymants actually made by the Morteagee for taves, assessments, or
insurance preminms, the eveess may be creditad by the Motgagee on subsequent payments to be male by the Mortgagor: of, however.
saidk sums shall be insufficient to make said payments when the same shall becomie due and paable. the Morteagor shall pay to the
Mostgagee any amonnts necessary to make up the deficiency. The Mortgagor farthier agrees that at the e of ten years from the date
hereof, Mortgacee may, at its option. apply for renewal of morteage gty or similar insurance (i applicable) covering the balance
then remaining due on the morteage debt. and the Mortwagor. mayv. at its option. pay the sinele prenviun required . for the remiaining
vears of the trm. or the Merteagee may pay such preminm and add the sime 1o the morteaze debt, in which event the Morteacor shall
repay to Morgagee such preminm payment, with interest. at the rate spaificd in said promivony notes in ol sonthly installrents
over the remiining payment perrod. :
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