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TOCETHER with all ard singular the rights, menders. hereditunents, and sppurtenances to the same, belonging or in auy way
incident or appertaining, including all budt-in stoves and refriverators. heating, air conditioning, phinbing and Jdectrical fistares, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or kereafter attached, connacted or fitted in dlli' LAnLeT,

: it being the ictertion of the partics hercto that all such fistures and equipiment, other than houschold furniture, be comsidered a pant of
the realty. -
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigus forever.

The Mortgagor represents and warrants that said Mortgacor is seized of the above described preinises in fee simple absolute; that
the above described premises are free and clear of all liens or other cucimbraces; that the Mortgagor is Laa fully conpuwered to con- ;
ey or encumbxr the same; and that the Mortgagor will forever defend the said premises unto the Mottgayee, its sacoessors and assigns, :
from and against the Mortgagor and every person whomsoover awfully dhiming or to Jhaim the same or any part thereot,

THE MORIGCAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interost on the indebtedness evidenond by said promissery note at the
times and in the manner therein provided.

2. That this mortzage will secure the Mortgagee for any additional sumns which may be adsancal hoereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard flsurarce promisms, popairs or other such purposes pursuant to the
provisions of this mortgage, and also for auy loans or advances that may hereafter be nade by the Mortzanee to the Mottiasor under
the authority of Sece. 15-33, 1962 Coxle of laws of South Carolina. as amended, o simiilar statntes: and all sums o advanced shall bear
interest at the same rate or rates as that provided in siid note unless otherwise agrecd upon by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. 1

3. That Mortgagor will keep the inprovenierts « a the mortgagal prentises, whether now eaisting or hereaftor to be crectedd, imural
sgaitst loss by fire, windstormn and other hazards in a sum not less than the balirce due herennder at any time arad v 2 commpany eor
companies acceptable to the Mortgagee, andd Mortgagor Joes hereby assign the policy or policies of istrance to the Mortgager and
agrees that all such policies shall be held by the Mortgasee should it o require and shall indude loss pavable danses in favor of the : :
Mortgagee; and in the evert of loss, Mortzavor will give immediate notice thervof to the Mortrigee by registered mudl: aned should the :
Mortzagor at any time Fail to keep said premises insured or fail to pay the preminms for such insurance, then the Mortager may cause ‘
such improvements to be insured in the naine of the Mortgazor and reimburse itself for the cost of such insurance, with interest as
hereimabove provided.
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1. That the Mertgagor will keep all improvements vpon the mortgaged premises in good repair, and should Mortwacor fail to do
o the Mortiagee may. at its option, enter upon said premises and make whatever repairs are necessary and Charve the eypenses for such
repairs to the mortgage delt ard collet the same under this mortgave, with interest as herciuabove provided

5. That the Mortuagee may at any time require the issuance and maintenarce of insurance upen the life of any person obligated
urrder the inddbtedness secnrad hereby in a sum suffic it to pay the mortgage bt with the Morteasve as bonediviay, and il the

Srcgi;iums are not otherwise paid, the Motgagee may pay said premiums and dny amount so pad shall becomne apast of the mortgage
eol. : : : :

6. That Mortiravor avrees to pay all taxes and other public asscssments kviad against the mortgaged premises on or before the
due dutes thereof and to exhibit the reveipts therefor at the offices of the Mortvizee inunediately upon payment, and should the Mort-
gagor fail to pay sudh taves and assessments when the same shall fall die, the Morteacee may, at its eption, pay the sane and darge
the snounts so paid to the montgagre dobt and collect the same under this mortezze. with interest as above provided.

7. That if this mortgage secures a “constrection an™, the Mortraoor agres that the prinepal amonnt of the indeltedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordanee with the terms and condi-

ngins of 2@ Construction Loan Agreenment which is separately executed bt is made a part of this motzage and incorporated herein by
referenice.

5. That the Mortzavor will not futher encmmilar the promises alane dewribed, without the prior comsent of the Moitgagee, and
should the Muttearor so cncmabier sudh premises. the Mortgagee may, ot its option. decdare the indeltaduess liereby secured t4 be
immediately due ardd pasable aml may institute any proceedings neansiny to wollect said indebtedness. C :

the within mortgiie indebtalness is not paid in full, the Mortyagor or his Purdhaser shall e raguired to file with the . -iation an
application for an assunption of the mosteave indebtaliess, pay the reasonalide cost as required by the Association for processing the
assumption. furnish the Assoistion with a copy of the Contract of S.ale, Bond. fur Title, or Dead of Comneyaney, and Lave the interest
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum fate per annum penmnitted to he dharged at that time by applicable South Caroling Law, or a ksser increase in interest rate as may
be determined by the Associstin. The Ao ittion will notify the Mortginor or Bis purdhaser of the row interest rate and monthly pay-
nierts. and will mail Lit a rew passhook. Shaoulkd the Morteagor, or his Purchasr, faill o comply with the provisions of the within :
paragraph. the Mortgagee. at its option, may declare the indebtedness horeby sonred to be immediately due and payable and may :
institute any proceedings necessary to collect said indebtedness. :

9. That should the Motteazor abionate the morteazed premises by Contract of Sake. Bond for Title, or Deed of Cﬂnl'oyamc, aml

10. That shoukl the Mortrazor fail to make paviaents of principal amd interest as due on the promissory note amd the saine shall be :
unpaid for a period of thirty (30) davs. or if there shonld be any failire to cunply with and abide Ly any by-laws or the charter of :
the Mortgagee, or any stiptlhitions sct out in this morteace. the Mottasee. at its optiot. may write to the Morteawor at his Last known
addiess giving him thirty €30} days in which to rectify-the said default and shoul] the Mostaezor Fail to rectify said default within the
said thirty Jays, the Morteavee, may. st its option, incewse. the interest rate on the loan halce for the remaining tenn of the Joan or
for a Yesser tenn to the mavimim rate pur antum pamitted to he charead st that time by applealile Sonth Carelina Liw, or a lesser
increase rate as may be determined by the Association. The monthly paynents will he adinted accordingly,

1. That should the Morteagor £ail to make padvacnts of prinvipal and interet as Jdue on the promisory note amd should any monthly
installment bevome past due for a pusiod in excess of 153 days, the Morbaacer may collect a “Lie duree” nnt to eweed an amount

equal to five (597) per centum of any such past dize installment in order to waer the extra evpense itcident to the handling of such
delirquent payments.
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12. That the Mortgagor hereliy assizis to the Mortzazee, its successors and assizns. all the weats. isstes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonz as the &bt herehy sewired is not in arrears of pavment. but
shoukd any part of the principal inddtalness, or infterst, taves, or fire insurarce preminms, be past due and unpaid. the Mortzagee
may without notice or further proceedings take over the morteaged promises, if they shall be occnpiod by a tenant or tenants. and ;
collext said rents and profits ard apply the same to the indebtaliess Lerehy secnresd, without liability to aceount for anything more "
than the rents and profits actually colletedd, Yoss the cost of collection. amed “any tenant is anthorized. upon serquest by Mortgagee, to ;
make all rental payments direct to the Mortstavee, without liability to the Mortearor. until notifisd to the contrary by the Moiteagee; ;
and should said premises at the time of such default be occupicd by the Mortaazor, the Mortiee may apply to the Judue of the ;
County Court or to any Judge of the Court of Common Pleas who shall be rexidont or prosidings in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and Collat such rents and profits. applyine said rents, after pay-
ing the cast of colkction, to the mortzaze debt without Kability 1 acwnnt for amthing more than the rents and profits actually

collected.
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13. That the Mortracee. at its option, may require the Mortgagor lo pay to the Mortzavee, on the first day of each month until the
note secured herely is fully paid, the following sumis in addition to the pavinents of principal aid interest providal in said note: a snm
oqual to the preminms that will neat become due and payable on policies of mortiaize waranty imsurance (i applicalle ), fire and other
hazard insurance covering the motgaged property. plus taves. and assessnients nat dhite on the morntgazed premises (all as estimated by

. the Mortgeagee) Tess all sums already paid therefor. divided by the number of months to elapse hefore ene month prior to the date swhen
such premiums. taves, and asessments will be due and pavabile. such suns to be held Ty Morteazee to pav said preminms, taves and
special assessments. Should these payments esceed the amount of parknts actmally: made by the Marteasce For taves, assessments. or
insarance premiums, the eveess may be credited by the Mortsragee on sulsequent paviments to e made T the Mortacor: if, however.
sail sums shall be insufficicnt to make said paviments when the sime shall boeme die and pavable, the Morteaoor shall pay to dhe J
Morteagee any amonnts nevesan to nake up the deficenes. Fhe Mortaaror ferther avrees that at the ond of ten years feom the date
hereof, Mortrzee may. at its option. apply for rencwal of morteaze muaranty or similar insirae ce G applicable) Covering the halance
then remaining due on the matrage debt. and the Mortrastor mav. at its opticn, pay the single prominm required for the remaining
- vears of the tam. or the Mmteacee nuay pay such preminm and add the sune to the motzave debl i which event the Morteacor shall

repay to Morteapgee such preminm payvment, with interest. at the rate spoedifiad in s dd promissry mote, in cqual mordhly installments
over the remaining pavmoent peniod.
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