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TOGETHER with all and singular the sights, members, hereditanents, and appurteranees to the sime belonging or o any way
incidert or appertaining, including all built-in stoves and refrigezaton. beating. air conditivning, planbing aned lectricad fintores. w all
to wall carpeting, fences ard gates, and any other egquipment or Fistures row o1 hereatter attachad connected or fitted inany s,

i it Leing the intention of the parties hereto that all such fiztures and equipment. other i houschold furmtere, be voisiderid a part of
the realty.

r TO HAVE AND TO HOLD all and singular the said premnises unto the Mortgayee, its sucoosors andd assivns forever.

The Mortgagor represents and warrants that said Mortgagor is svieed of the above described premiises in fee simple absulute; that .I
the above described premises are free and clear of all liens or other enonnbriances: it the Morttacor is LawTully empowered to vou-
vey of encumber the same; and that the Mortgagor wilt forever defend the <aid premnises unto the Mortgagen, its suovessors and assigns.
from and against the Mortgagor and every person whotmsocver Fawfully chiming or to clain the s or any pat thereot.
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THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times arxl in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be adwvaced hereafter, at the option of the
Mortgagee, for the payment.of tavs, or public asseasments, hazard insurance premiums, repairs of other such puiposes puiuant to thie-
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Morigasee to the Mortgagor under
the authority of Sec. 13-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear T
interest at the satue rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the _
Jdemand of the Mortgagee, unless otherwise provided in writing. ; e

3. That Mortgagor will keep the improveinents on the mortgaged premises, whether now exiting or hereafter to be crected, jnsured
ayainst loss by Fire. windstorm and other hazards in a sum oot less thin the balie due herender at any time and in a company or
cumpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortagee and
agrees that afl such policies shall be held by the Mortgagee should it so require ard shall include loss pavable clises in Laovor of the
Morgagee; amd in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by rogistered maily and should the
Mortgagor at any time fail to keep said premises insured or [ail to pay the premiuns for such insurance, then the Moitgages may canse

such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such imsurance, with interest as
hereinabove provided. '
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1. That the Mortzagor will keep all improvements upon the moitgaged premises in good repair, and should Mortgazor fail to do
so. the Mortgarce may, at its option, enler upon said premises and male whatever repairs are necessary and clurge the exprnises for sch
repairs to the mortgage debit and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mottvagee may at any time rcqu_ifc the issuance and maintenance of iusurance upon the life of any purson oblizated
under the indebtedness secured herchy in a sum sufficient to pay the mortgaye debt. with the Mortgavce as beneficiary, and if the

Srimiums are not otherwise paid, the Morlgagee may pay said premiums and any amount so paid shall become a pait of the mortgage

" 6. That Mortgagor agrees to pay all taves and other public assessments lvied against the mortgaged premises on or before the
e dates thercof and to exhibit the receipts therefos at the offices of the Mortyagee immediately upon pavment, and should the Mort-
wagor fail to pay such tawes and assessients when the same shall {0t dee, the Mortgazce may, at its option. pay the same and charge
the aznonnts so paid to the mortgagze debt and collect the same under this mortzaze. with interest as above provided.

7. That if this mottgage secures a “construction loan”, the Mortgazor astrees that the principal amount of the indebtedness hereby
sevured shall be disbursed to the Mortgagor in periodic payments, as constrirction progresses, in secordance with the terms and condi-

tio{ns of a Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incorporated herein by
Teicrence., .

S. That the Motgazor will vot further encamber the premises above desuribead, without the prior cotsent of the Moitgagee, and
should the Maortzagor o enciumber sich premiwes, the Mortgagee may. at its oplion. deddare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colledt saitt indeltedness.

9. "fhat should the Mortesgor alicrate the mortgaged premises by Contradt of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebitedness is not paid in full, the Mortgagor or his Purchaser shall Le reguired to file with the Association an
application for an assmnption of the morteage indebtediess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sal, Bond fur Title, or Deed of Comveyance, and have the interest
rate on the loan balince existing at the time of transfer modificd by ireasing the interest rate on the said loan balince to the masi-
mum rate per annnm permitted to be darged at that time by applicatle South Carolina Liw, or a Tesser inarease in interest rate as may
be determined by the Association. The Association will rotify the Motcavor or Lis porchaser of the new interest rate and monthly pay-
ments, and will nul him a new passhook. Should the Mortgagor, or Lis Purchaer, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy socuted to be immediately due and payable and may
institute any proceedings necessary to collect said indelitedness.

10. That should the Mortgacor fail to make payments of principal and interest as Qe on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any falire 1o comply with and abide by any hy-laws or the charter of
the Mortzazee, or any stipulations set out in this mortgage. the Mortzagee. atits opt fou. 1y write to the Mortazor at his last krown
address givingg him thirty { 30) days inwhich to rectify the said default and should the Mortgagor fail to rectily said defult within the
said thirty days. the Mortgaszee, may. al its option. increase the interest rate on the loan balince for the remaining term of the lain or
for 2 lesser terin o the manimim rite per annum permitted to be chargal at that time Ly applcable Sonth Carolina law, or a lesser
ircrease rate as may be determined by the Association. The monthly payvments will be adjusted accordingly.

11. That should the Morteazor fail to make payinents of principal and interest as due on the promissory pote and shonkd any monthly ‘
installment hecome past due for a period i exeess of 15 days, the Mortragee may ecollect a “lte charee”™ not to exeeed an amount S

equl 1o five (59%) per centum of any such past due installment in order 1o cover the extra expense incident to the handling of such
delinquent payments.

12. That the Motgagor hereby assigns to the Mortgagee, its sucuossurs and assizns. all the rents. issues. ad profits accruing from Y
the mortgaged premises. retaining the right to colledt the same so lone as the debt herely secured is not in arrears of payment. but ’
should any part of the principal indeltedness, or interest, tases, of fire insurance premiums, 1 past due and unpaid. the Mortgagee i
may without notice or further proceedings take over the mottgaged premises, if they shall be octupied by a tenant or tenants. and ‘
collect said rents and profits and apply the sime to the indebtedness herehy wenredd, withont liability to account for anything more .
than the rents and profits actmlly collected, Iess the cost of collectivn. and any tenant is anthorized. upon request by Mortgagee, to
make. all rental payments direct to the Mortgagee. withont Liability to the Morteagor. nntil notifisd to the contrary by the Mortgagee;
ard should said premises at the time of snch default be occupied by the Moitzagor, the Mortrizee may apph to the Judue of the
County Court or to any Judge of the Conrt of Common Fleas who shall be resichnt of presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collet wich rents and profits. applying sakl rents, after pay- -
ing the cost of colltion, to the mortzage debt without lability £ sccount for anything more than the rents and profits actually . .

collected.

13. That the Mortgagee. at its option, may require the Morizagor to pay to the Morteasee, on the first day of cach month until the : ‘
note secured hereby is fully paid, the following sums in addition to the payinents of principal ard interest provided in said note: a sun .
equal to the premitms that will next become due and payable on policies of mortzage guaranly imsurance (if applicable), fite and other
hazard insurance covering the mortzaged propesty. plus taxes. and aswssents net due on the mortgaral premises {all as estimated by 4
the Mortwagee ¥ s all snms already paid therefor. divided by the sumber of months to elapse bcfore one month prior to the date when .
such premivms. taws. and assessments will be due and pavable, such simis to be held by Mottragee to pay s.ﬁ(? preminms, taves and '
special assessinents. Should these payments exceed the amount of puments actnally made Ty the Morteanee for taes. assessments, or
insurance preminms, the excess may be (redited Ty the Mortgagee on aibsequent pasments to be made by the Marteacor: if, however.
ail sums shall be insufficient to make said pavments when the same shall bocome due and payable, the Morteasor shall pay to the
Mottgragee any amounts nocessary to make up the deficiency. The Mortgavor further agrees that at the cud of ten years from the date
hercof, Mortuacee may, at its option. apply for rencwal of mortzage guaranty or similar insurance G applicable) covering the halance '

| then remaining due on the mortrage debt. and the Morteazor mav. at its oplion. pay the singde pretizm poequited for the remaining .
vears of the term or the Moitgacee may pay such premivm ard add the same to the morteaee debt. in which event the Mortwacor shall
repay o Mortuagee such preminm payment. with interest. at the rate apecifiod i said promivony note. in equal monthly installments
over the remaining payvinent pened. '
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