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TOCETHER with all and singular the rights, members, hereditaments. ard appurtenances to the same belonging or in any way
incident ot appertaiuing, including all built-in stoves .and refrigerators. heating. air conditioning, plumbing and electricad fintores, wall
to wall carpeting, fences and wates. and any other equipment or fiztures now or hereafter attachad, connedted or fitted in any nnioner,
ith bcinglg the intention of the pirties hereto that all such fistures and guipmest, other than howehold fumitierie, be comsidered a part of
the realty.

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgayee, its succossors and ussignes forvver.

The Mortgagor represents and warrants that said Mortaager is scized of the above describad promises in fee simple absolute; that
the above described premises are free and dear of all liens of other cnoambrances; that the Mottgagor is hwfolly empowcrad to cun-
vey or ercember the wme; and that the Morteagor will forever defond the sid premnises unte the Mordgagee, its successors atd assigns,
from and against the Mortgaywor and every person whorsovver Lawiully (launing or to daim the same or any part thereof,

THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interost on the indebtedness evidanced by said promibsory note at the
times ard in the mann<r therein provided.

2. That this 1mietgage will sevure the Mortgagee for any addition] sums which may be abiancad hoeafter, at the option of the
Mortigagee, for the payment of tives, or public assessments, hazard fisirance preminims, repains or othor such purposs pursiad to the
provisions of this monzage, and also for any loans or advamees that sy hereatter be made by the Mutriee to the Morteicor under
the authority of Sec. $3-33, 1962 Code of laws of South Cardlina, as gnendad. or similar statutes; ardd all sune so advanced shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreal upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the immprovements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
acainst Joss by fire, windstorm and other hazards in a sum vot less than the balance due hereurder at any time and in 4 company or
cuinpinics acceplable to the Morteagee, and Morgagor docs hereby assign the policy or polidies of insuraras to the Monttagee and
agrevs that all such policies shall Le held by the Mortpagee should it so revuire and shall indude Yoss pavable clanse in foor of the
Mortgagee; and in the event of Joss, Mortzagor will give immediate notice thereof to the Montzagee by registried mali and dhould the
Mortgapor at any time fail 10 hecp said pramises insured or fal to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Morteagor and reimburse itself for the cost of suh fsurarce, with interest as
Lereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgagad premises in good repair, and shoukd Marteazor fail to do
w. the Motgagee may. ab its option, enter upon said premies and mike whatover repairs are nocessary amd dharge the expenses for such
repairs to the mortgage debt ard collect the samne under this mortgage, with interest as hereinabove provided.

5. That the Mortvagee may at any time require the Ssnance and maintenance of insurame upon the Lfe of ay person ohligated
urder the indebtednes secured hereby in a sum snfficient to pay. the mortgage debt, with the Mortgagee as benediciary, and if the

gri)-miums are not otherwise paid, the Mortgagee may pay said prewiunis and any amount so piid shall beconre a part of the mortyage
ebt. '

6. That Mortgaror agrees to pay all taves and other public assessments kvied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts thercfor at the offices of the Martragee immediately upon papnent, and should the Mont-
gazor fail to pay such taves arsd assesstents when the same shall fall due, the Mortragee ay, at its option. pay the same and charge
the amounts so paid to the maortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mcrtrace secures a “construction loan”, the Motoawror szrees that the princ.pal amont of the indebtedness hereby
sccuredd shall be dishunsed to the Morteagor in periodic paments, 1s constiuzdion progresses, in sccordame with the terms and condi-

ti-_;ns of 2 Comstruction Loan Agnement which is separately executed but is made a part of this mottgage and incorporated herein by
reference.

S. That the Motzaror wil not fusther cncamber the promises sbaone desaribed, without the prior consent of the Mortgagee, and
should the Mortearor so encumber such premies, the Mortgazee may at its option, declare the indeltedress hereby secured to Le
immediately due und pavable arnd may institute any prociedings necessany to wollect said indebtedness.

9. That should the Maontgrsor alicnate the morteagad premises In Coutract of Sale. Bond for Title, or PDeed of Conveyance, and
the within mortsrage indebteliess is not paid in full, the Mortgazor or his Purchaser shall be requirad to file with the Association an
application for an assuption of the mortuaze indebtedress, pay the reawmble cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bend fur Title. or Dand of Comesance, and have the interest
rate on the loan balitce existing at the time of transfer molified by increasing the interest rate on the said Joan balance to the maxi-
mumn rate per annum pertnitted to be charred at that time by appliable South Carolina Law, or a besser increases ininterest rate as may
be determined by the Association. The Associstion will notifs the Motzacor or his prrchaser of the new interest rate and mnonthly pay-
prents, and will 1nal it a sew passhook. Shonld the Motzazor, or his Porchiser, fal to conply with the provisions of the within
paragraph. the Mortgsree, at its option, may dedare the irdelbtednios horeby seonrad to e imnedistedy due and payable and may
institute auy procecdings necessaty to collect said indebtedress.

10. That shonld the Mortmavor fail to make payments of principal and interest as due on the promissory note and the sane shall be
enpaid for a period of thirty (30) days. or if there should be any fadure to comply withe and aliide by any by-laws or the charter of
the Morteacee, or any stipilations set ont in this morlgage. the Morteazee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defadt and should the Mortzagor fail to rectify: said defanlt within the
said thirty davs. the Mortgazee, may. at its option, increase the interost rate on the lan balice for the remaining: terim of the loan or
for a losser term to the maninean rate per annum permitted to be charred at that time by appleable South Caroling Law, or a lesser
increase rate as may be determined by the Association. The monthly pavients will be adjistal accondingly.

1L, That should the Mortrazor fail to make pavments of principal and interest s die on the promisory pote amd should any monthly
installment Lecome pist due for a period in eveess of 153 days, the Mortrazee may collect a “late vheree” not to excead an amourt

oqml to five (597 ) por centum of any sich past due instalbnent in order to cover the eatra expense incident to the handling of such
delinquent payments. ' ' ' '

12. That the Morteagor hereby assigns to the Mortgacee, its successors and assizns. all the rents. issues. and profits accruing from:
the mortgaged premises. retaining the right to collect the same so lont as the debt hereby socnred 35 ot in arrears of payment. but
should any part of the principal indebteduess, o interest, baes, or fire inirance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortraged premises, if they shall be ocupial by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes herdn secured, without fiability to account for anything more
than the rents and profits actually collectad, less the cod of collection and any tenant is anthorized. npon request by Mortgagee, to
make all rental paymerts diret to the Mortgagee. without Kability to the Morteagor, until notificd to the contrary by the Mortgagee,
and shoul] said premises at he time of such default be occupied by the Mortizagzor, the Mortzvrer may apply to the Judge of the
County Court or to any Judsze of the Court of Common FPleas who shall be sesident or presidiog in the connty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and ollect such rents and profits applyving said rents, after pay-
ing the cost of collation, to the marteage debt without lability 1 aconunt for anthing mwore than the rents and profits actually

collected. ‘

13. That the Mortgagee. at its option, may require the Mortgagor to pay te the Mortwazere, on the first day of ecach month until the
note secared hereby is Tully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sim
equal to the premiums that will next hecome due and paable on policies of mortrave guaranty insirance (if applicable ), fire and other
hazard insurance covering the mortgazed property. plus tawes. and asessments neat due on the mottzaged premises (all as estimated by
the Mortzagee ) Pess all suins alrcady paid therefor. divided by the number of months to elapse before one monthh prior to the dite when
such premiums. tates. and assessments will be due and pavable. such sums to be held by Martzavee to payv said premiuanis, taxes and
special assessments. Should these payments exoeed the amennt of puments actually made by the Moertnagee for taves, assessments. orF
insurance premivms, the eveess may be credited by the Maorteazoe on sulisequent payments to be made Ly the NMorteasor: if, however.
said sums shall be insufficient to make said paviments when the same shall becomie due and paable, the Mortwasor shall pay to the
Mortaree any amounts niecessary to make up the deficiencv. The Mortzavor further agrees that at the end of ten years from the date
hereof, Mortgatcee may, at its option. apph for renewal of mortgage guaranty or similar insurance {Gf applicable} covering the balaince
then remainingg due on the mortrage debt and the Morteagor may. at its option, pay the single preminm reqquired for the remaining
vears of the termn. or the Mortzazee may pay such premivm and add the same to the mortege debt inwhich event the Morteasor shall

répay fo Mortragee such préminn payment, with interest at the rte speificd in siid promisory note. in eqgual monthly installments
over the temnaining pament pened.
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