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TOGETHER with all and singutar the rights, members, hereditaments. and apputtenances to the s.une belonging or in any way
incident or appertaining, incluoding all built-in stoves and refrigerators, heatinae, air conditioning, planbingg and electiical fivtures, wall
to wall carpeting, fences and gates, and any other equipment or fisvtures now or Lercafter attachal conmedtad or fatad in any nouner,

.
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# being the intention of the parties hereto that all such fistures and equipment, other than houschol! furniture, be comidered 2 pant of ‘ \
i the realty.
TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee, its sucvissors and assigos forever. vo1 g 1
I The Mostgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in foe simple absolute; that . _
the above described premises are free and clear of all liens or other encunbrances: that the Mostgagor is Lawfully copowered to con- ey

wey or eumber the same; and that the Mortgagor will forever defend the <aidd pramnises unto the Mortgazer, its suciessors and assigus,
from arnd against the Mortgagor and every person whormmsoever Lawfully claitning of to Jdain the semie or any pat thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

Ly
~ L. That the Mortgagor will promptly pay the principal and intercst on the indubteduess evideed by said promissory note at the . (o))
tines and in the manner therein provided. ' ' ' -

C
2. That this mortgage will secure the Mortgagee for any additional sums which may be adveeed Liereafter, at the option of the 00¢
Mortgzagee, for the payment of taxes, or public assssmients, hazard insuraice preminns, repairs o other such purposes pupsuand to the l
provisions of this mortgage, ard also for any loars or advances that muay hereafter be made Ly the Mortuagee to the Moitgagor under :
the authority of Sce. 45-55, 1962 Code of 1aws of South Carcling, as amended, or similar statirtes: ared all sums so advanced shall bear )
interest at the same rate or rates as that provided in said note unless otherwise agraud upon by the parties and shall e payablk at the : L eaes
demand of the Mortgagee, unless otherwise provided i writing. i Tt

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eainting or hiereafter to e erccted, insured
against oss by fire, windstormn and other hazards in a sum not less than the balance due hereurder 2t any tine atad §n o conmpany or
vompranies acceptable to the Mortgagee, and Mortgagor does hereby assign the pelicy ‘o policic of insurance to the Maoityagee and
agrees that all such polidies shall be held by the Mortgzavee should it w0 rejuire ard shall include ks pasalide dauses in favor of the
Mortwagee; and in the event of loss, Mortgagor will grive immediate notice thereof to the Mortyagee by regitered sl and should the
Mortgragor at any time fad to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

su(h_ improvements to be insured in the name of the Mortzagor and reimburse itsell for the cost of such insuraney, with interest as *
Lereinabove provided. '
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repuir, and shonld Mortgazor fal to do
so. the Morteagee may. at its option, enter upon said premises and make whates er repairs are necesany and Charge the expenses for such 4
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. ¥

5. That the Mortyazee may at any time require the issuance and maintenance of insurance vpon the life of any person oblizated
under the indebtedness secured Lereby in a s sufficient to pay the mortgage debt. with the Motgavee as boeneficiary, and if the

Srcgniums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoie a part of the wotgage
€cht.

G. That Mortgagor agrees to pay all taves ard other public assessmonts levied awainst the mortgayged premises on or before the
due dhutes thercof and to exhibit the reveipts therefor at the offices of the Mortvayee bumeliately vpon payvment, and should the Most-
gagor fal to pay such taws ad assessments when the same shall Bl die, the Mortgavee may, o its option. pay the same and charge
the sunounts so paid to the mortgage debt and collct the same under this mostyage, with interest as above provided.

7. That if this mmorlzave secures a “constiction loan”, the .\iun_u.n:ur agrrees that the prindps amount of the indebtedness hereby
scettred shall be dishursed to the Mortzagor in periodic payments, as comtraction progrisses, in aoworddnce with the tenms and condi-

liofns of a Construction Loan Agreunent which is seprarately executed but is made a part of this mortgage and imcorporated Leein by
reference.

5. That the Mortgazor will not further encomber the premises above desaribad, without the prior consent of the Mortgagee, and
should _t}:e. Mortrigor so encnumber such premises. the Moitescee may. at its  option. Jdadare the indebtedness hereby secured to be
mmediatdy due and paable and may institute any procecdings necessary to collat said indeltedress.

. That shoulld the Mortusgor alinate the mortuaged premises by Contract of Sale. Bond for Title, or Deed of Conveyame, and
the wwithin mottige indebtedness is ot paid in fal, the Mortgacor or his Parchaser shall he reguited to file with the Associstion an
application for an assumption of the morteave indehteduess, pay the reasvnable cost as required by the Assodiation for processing the
asumuption, furnish the Assodiation with a wupy of the Contract of Sile, Bond for Tithe, or Doed of Com evancee, and have the interest
ratc on the loan balarce existing at the time of transfer madified by increasing the interest rate on the said loan balance to the maxi-
munt rate per. antun perntitted o be charged at that time by applicable Seuth Carolina Law, or a ksser increase in interest rate as may
be ddetermined Ly the Association. The Association will notify the Mortzaver or his purdhiser of the rew interest rate and monthly pay-
ments. amd will nuel hisn o new passhock. Shout] the Morteagor, or his Parchaser, fail to comply with the provisions of the within
paradgraph. the Morteagee, at its option. may debire the irdebtcadnoss Lereby siaired to be inmediately due and pavable and may
institute any proweedings necessary to collict said indebtedress. :

10. That shonld the Mortigaror fail to make pasnrents of principal and interest as due on the promissory rote and the samne shall be 5
unpaid for a period of thirty (30) days. ur if there should be any failute to comply with and abide by any by-laws or the chatter of
the NMotzagee, or any stipulations sot ont in this morteace. the Mortuacee, at its option. nay write to the Mortgagor at his last known
address giving him thinty {303 days in which 20 rectify the said default and shoull the Morteacor fail to rectify said default within the
saidd thirty days. the Mortgacee, iy, at its oplion, increase the interest rate on the loan balance for the reinaining term of the Yoan or
for a lesser term to the mavimun rate per annum permitted to be charged at that time by appledde South Carolina faw, or a lesser
ircrease rate as may be detennined by the Aswsodition. The monthly paytents will be adjisted accordingsly.

11, That shonki the Morteasvor fail to niabe paents of principal and interest o due on the prosisory note and should any monthly : :
installment hecome past due for a reoriod in ewess 0f 13 dayvs, the Mateazee my colleet a late (harse” not o eveeed an amournt t

equal te five (5% ) por centum of any such past due installment in order to cover the extra eypense incident to the hardling of such :
delinquent payments.

12. That the Mortgagor herebhy assivis to the Mortgagee, its successors and awigns. all the ronts. issues., amd profits accruing from
the mnortgaged premises. retaining the right to wllect the same so tonw as the ddbt herehy secured is not in arrears of payment. but
should any part of the prizecipal indeltedness, or interesd, taves, or fire insurance premioms, e pat due and unpaid. the Mortgagee
may- without notice or futher procecdings take over the mortvaged promises, if they shall I occupicd Dy a taant or tenats. and
collect sail rents and profits and apply the same to the indebtadness herehy seonred. without lalility to account for anything more
than the rents ard profits actually colfected, less the cost of collection. and any tenant is antherized. epon reguest by Mortgagee, to
make all rental payments direct to the Mortgazee. withiont liahility to the Mortcagor, until notifial to the conteary by the Motgagce,;

and shoull said premises at the time of such default e occupied by the Morteacor, the Morteene may apply to the Judgee of the E
County Court or to any Judee of the Court of Commean Pleas wha shall be residert or presiding is the cotenty aforesaid for the appoint- :
ment_of a receiver with autharity ta take possession of said premises and collect wuch rents amd profits, applying said reats, after pay-
ing the cost of collection, to the mortgage debt withiout lability tb account for amthing more than the reuts and profits actually !
collected. ' 3!
_ : _ o : . o
13. That the Morteacee. at its option, may require the Mortzagor to pay to the Morlgazee, on the first Jay of each month uatil the :
note sectired hereby is fully paid, the following sums in addition to the paments of principal and interest providad in siid note: a sum '
equal to the premiums that will neat bevome due amd payable on policies of mortwase garanty insurance (if applicable}, fire and other
zavd insnrance covering the mortgaged propesty. plus taves. and assessments newt due on the motzaged premises (all as estimated by )

the Mortgagee) kess all sumns already paid therefor. divided by the number of months to chipse before one month prior to the date when .
such_ preminms. taves, and asscssments will be due and payable, such sums to he held Ly Mortaazee to pay _mi(T premiums, tawes and !
SP(‘(‘i-ﬂ assessments. Shoukd these payments exceed the amount of paymients actmlly made v the Morteagee for tawes, assessmenls, or
insurance preminms, the excess may be credited by the Mortzagee on sulsequent piyments ta Le nude by the Morteacor: if, however,
saidd sums shall be insufficient to make said paments when the same shall hecome due and paoalle, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgzaror further agrees that at the end of ten years from the date t
hereof, Mortgagee mav, at its option. apply for renewal of morteage gnaranty or similar insuiravee Gf applicable} covering the halance i
then remaining due on the mortuage delt. and the Morteagor mav. at its option, pay the single preminun required for the remaining ]

years of the tenn. or the Mortzagee may pay such preminm and add the sime to the morteace ddt in which event the Mortwazor shall

repay to Mortgagee such preminm pavmen?. with interost, at the rate specified in said promiseon note, in ogual ieonthly installments
over the remainirag pament period. ' '
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