|

'-‘i-kl

ettt % e W
T B i i BAGER T R 2 A Im i P o e B L o g Ry S s e 1e e e Dy ‘

ETN - WAL A o [P T S S S SO T L S B LT e e TR e e IR e o EAT e e

- s

"aoo®

S e e o g

.

-
-

[ - FILED B — ]

p JREERVILLE CQuSe -, . =
USDA-FmHA a3l 4os PP um1427 MQ[BZS

Form FmHA 4271 SC REAL ES'l;ﬁ SM?HTQME';FOR SOUTH CAROLINA
(Rev. 10-19-76)

|

THIS MORTGAGE is made and eatered into by Hilliam J. Oliver and Lillian P, Oliver

i
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residing in Greenville

County, South Carolina, whose post office address is ,

Route 3, Gosnell Drive, Travelers Rest , South Carolina 29690
herein called “'Bosrower,” and:

WHEREAS Borowes is indebted to the United States of America, acting through the Farmers Home Administration, United States
Departmient of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s), '
herein called “‘nofe,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the opnon of the Governmeat upon any default by Borrower, and is described as follows:
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Annuol Rate Due Date of Final
Date of Instrument Principal Amount of Inierest Installment

March 31, 1978 $22,000.00 8% March 31, 2011

Aad the note evidences a loan to Burower, and the Government, at any tize, may sssign the cote and insure the payment thereof
pursoant to the Coasolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

And it is the parpose and intent of this iastrument that, among other things, st all tizes when the nate is held by the Government, or in
tke event the Government should assign this isstrement withoot insurance of the note, this instrument skall secure paymeat of the note; bat
shen the note is beld by an inswed Lolder, this instruzent shall not secure paymeat of the note or attach to the debt evidenced thereby,
bot as to tke mote and such debt shall counstitste an indemnity mortgage to secure the Govemment agaiost loss under its insurance contract
by reason of any defanlt by Borrower:

NOW, THEREFORE, in consideration of the loan{s) and (a) at all times when the mote is held by the Government, or in the event the
Govemu:ent should essiga this instrument without inssrance of the payment of the note, 1o secure prompt paycent of the note and any
recewals and extensions thereof and any agreerents coatzined therein, including any provision for the payment of an insurance or other
charge, (b} at all times when the note is held by an inswed holder, to secure performance of Borrower’s agreement herein to indemaify and
save harmless tte Government against loss uwnder its insurance contract by reason of any default by Borrower, and {€) in any eveat and
at all times to secere the prompt payment of all advances and expenditores made by the Govenzment, with interest, as hereinafter described,
sad the performance of every covenant and agreement of Borrower conlained hereio of in any supplemenury agreenent, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warraaty, the following properly siluated in the State of

J' South Carglina, County(ies) of Greenville _________ . —e -

ALL of that cerain piece, parcel or lot of land, situate, lying and being

:in the County of Greenville, State of South Carclina and according to a

“plat of sald property by Terxry T. Dill, Registered €. E. and L. S., R

,Hay 24, 1971 having the following courses and distances, to-wit: '
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gEGINNING at an fron pin in the center of Gosnell Drive and runnimg thence, .
16-30 W, 628 feet to an iron pin; thence, N. 87-30 E. 250 feet to an '
iron pin; thence, S. 18-00 E. 545 feet to an iron pin in the center of

~Gosnell Drive; thence running with said road, S. 67—15 W. 260 feet to an
“iron pin in or near the center of Gosnell Drive, the point of Beginning.

The within property is the same property conveyed to the mortgagors herein ¢
by that certain deed of the United States of Armerica, dated March 20, 1978,
and which salid deed i3 being filed sinultaneously with this instrument in

the R.HM.C. O0ffice for Greemrville County, South Carolina, . —
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