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State of South Carolina 1

s MORTGAGE OF REAL ESTATE

COUNTY OF...GREENVILLE .

To All Whom These Presents May Concern:
We, JOHN E. GALE and KATHLEEN E. GALE

L el ~ (hereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indcbted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortwavee} in the full and just sumof —= -~ e s e — Rt

FIFTY THOUSAND and No/100-----=---m-s-mcmomommooo ($50,000.00

Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note d_O_ es not contain
a provision for escalation of interest rate {paragraphs 9 and 10 of this morteige provides for an escalation of interest rate under certain

conditions), said note to ke epaid with interest as the rate or rates therein specified in installments of FOURHUNDREDAND
TWO and 32/100-----------~coomouono (s £402.32

) Dollars each on the first day of each
vayments to be applied first to the payment
incipal with the List pasment. if not sooner

month hercafter. in :;J\'.Jncé'; uritil the prin(--ip;ll sum with interest has been paid in full, such 1
of interest. computed monthly on unpaid principal balinces, and then to the pavmcnt of pr

paid, to be due and payable 30 - years after date; and

WHEREAS. said note further provides that if at any time any pottion of the principal or interest due thereunder shall be past
due and unpaiC for a period of thirty days, or if there shall be any failure to comply with and ahide by any By-Laws or the Charter
of the Mortgragee, or any stipulations set out in this mortgage, the whole amount due thereunder shall at the option of the holder thereol,
Lecome immediately due and pavable, and said holder shall have the richt to institute any proccedings upon said note and any collat-
erals given to sxure same, for the purpose of collecling said principal due. and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgazor may hereafter bevome indebted to the Mortgagee for such further suus as may be advanced to the
Mostgugor's account for the payment of taves, insurance premiums, ropairs, or for any cther purpose;

NOW. KNOW ALL MEN. That the Morteavor, in consideration of said debit and to sceure the payinent thereof and any further
sums which may be advanced by the Mortgagee to the Morteagor's acconnt, and also in consideration of the sum of Three Dollars
£$3.00) to the Mortzacor in hand well and truly paid by the Mortzasee ot ard before the sealing of these presents, the receipt whereof
is hereby acknowledeed, has granted, hargained, sold. and releasal, and by these presents doos grant. bargain. sell and release unto the
Mortyagee. its snccessors and assiens, the lollowing Jdescriled real estite: o '

All that c¢ertain

1 piece, parcel, or lot of hind. with all improvements thereon. or horeafter to be constructed thereop, situate
an,

wing in the State of South Carelina, County of Greenville, on the southeasterly side of
Sun Meadow Road, near the City of Greenville, being known and designated

as Lot No. 120 on plat entitled "Map 5, SUGAR CREEK", as recorded in the
R.M.C. Office for Greenville County, S. C. in Plat Book 6-H at Page 2,

and having, according to said plat, the following metes and bounds, to-wit:

lying

BEGINNING at an iron pin on the southeasterly side of Sun Meadow Road,
said pin being the joint front corner of Lots 119 and 120, and running
;3 thence with the common line of said lots, S. 48-26-40 E. 175.68 feet to
+{an iron pin, the joint rear corner of Lots 119 and 120; thence N. 45-16-
51 E. 30.79 feet to an iron pin; thence N. 38-36-18 E. 109.73 feet to an

; iron pin, the joint rear corner of Lots 120 and 121; thence with the

' common line of said lots, N. 50-15-36 W. 174.25 feet to an iron pin on

' the southeasterly side of Sun Meadow Road; thence with the southeasterly
~ side of Sun Meadow Road, S. 40-38-52 W. 134.8 feet to an iron pin, the
5 point of beginning.
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This is the same property conveyed to the mortgagors herein by deed of

v M. G. Proffitt, Inc., dated March 24, 1978, to be recorded simultaneously
herewith. ' '

L

N
in
) T -
RN
ra’:','-\r--q -
3 -5 ’i'__ -Lj""“"i""-".i:s ;V‘..i
N I i STre
A S EEEIRS
— STTTID o
A ‘-'——‘—“'.'_‘TJ_‘L'
1€}
Q
Q
8
-

Pace

L

e i e R R R TR A BT h Y e T R e e e e . a =

VL

5

!

.hm.v
2
-

_gﬂ.,

- ety e P
AU P AR I a8 s

o

GRS pe ek s

R .
Pt i T U P S

S e e e

122 e e e e

(4328 Rv-2) |




