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in accordance with Borrower's and Lender’s written agreement or applicable law. Buru\ur shall pay the amount of all MOHEARE in-
surance premiums in the manner provided under paragnph 2 hereol.

Any amounts disbursed by Lender pursuant to this paras.,raph 7. with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon nctice from Lender to Borower requesting payment thereof, and ‘shall bear interest from the datc of disbursement at the e
payable from time to time on cutstanding principal under the Note unless payment of intercst at such ‘rate would be contrary to
applicable b, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing en.
tained in this paragraph 7 shall require Lender to incur any expense ot take any action hereunder,

8. Ixsrrcrion. Lender may make o cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspecticn specifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Coxpemnamox. The proceeds of any award o claim (cr damages, direct or consequential, in cenrection with any con-
demnation or cther taking of the Property, or pait thereof, o for cenveyance in lieu of condemnation, are hereby assigned and <hall
be paid to Lender,

In the cvent of a total nking of the Property, the procecds shall be apphed to the sums sccured by this Morigage, with the
excess, il any, paid to Borrower. In the event of a partial bking of the Property, un!ess Borrower and Eender otherwise agree in
writing, there shall be applied to the sums secured by this Mongage swch proportion of the proceeds as is equal to that propartion
which the amcunt of the sums secured by this Mortgage immediately price 1o the date of uking bears to the fair market value of the
Property immediately prior to the date of taking, with the halance of the proceeds peid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the condemnor cfers to male an
award or settle a claim for damages, Bosrower fails to respend to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and app!) the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums
wecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, eny such application of proceeds to principal shall nat extend cr
postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installents.

10. Borrowir Nor Reteasep. Fxtension of the time for pasment or modification of amortization «f the sums secured by
tkis Mortgage granted by Lender 10 any successor in interest of Bormewer shall not cperate 10 rekase, in any manner, the liability of
the original Butrower and Bormrewer's successors in interest. Iender shall nat be required ta commence proceedings against such sue-

cessor o refuse to extend time for payment or othenwite modify amortization of the sums secured by this \lcngag«e by reason of any
dem.;nd made by the criginal Borrawer and Borrower's successors in interest.

I1. ForpraRsNCE BY LexpER Nov a4 Wangr. Any fortearance bv Lender in exercising any right or remedy hereunder,
or othermise affcrded by applicable law, shall not be a waiver of or preclude the exercise of any such right or reinedy. The procure-

iment of insurance or the payment of taxes ox other liens or charges by Lender shall oot be a waiver of Lender’s right to acceletate
the maturity of the mdebtedness secured by this Morigage.

12. Resepies Cumutanive. Al remedies provided in this Mortgage are distinct and cumulative 1o any other right or remedy
under this Morigage or aflorded by law or equity, and may be excrcised concumently, independently or successively.

i3. Successors axD AssicNs Bounp; Joist axp Severss Lissinry; Capmoxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 15, the repective successors and assigns of Lender and Botrower, subject to
the provisions of parzgraph 17 herecf. All covenants and agreements of Borcower shall be joint and. several. The capticns and head-
ings of the paragraphs of this Mongage are for converience «nly and are not ta be used to interpret or define the provisions herecf.

14. Nonice. Except for any naotice requited under applicable lav to be given in another manner, (a) any notice to Bortower
provided for in this Mortgage shali be given by mailing such notice by certified mail addressed 10 Barrower at the Preperty address or at
such other address as Borrower may designate by notice to Lender as prvided hercin, and (b) any notice to Lender shall be given
by certibed mail, return receipt requested, to Lender’s addiess stated herein ot to such cther address as Lender may designate by
nitice 1o Bortower as provided herein. Any notice prosided for in this Mortgage shall be decmed to have been given to Borrower
¢¢ Lender when given in the manner designated herein.

15. Ustrorst Mortcace; Goverving Law; Sevirasriry. This form of morigige combines unifarm covenants for pational
use and nonuniform covenants with limited variations by jurisdiction 1> constitute 2 uniform security instrument covering real
propaty.  This Mottgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the evem thit any
provisicn of clause of this Morigage or the Note conflicts with appliable law, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the .\!ongage
and the Noge are dechired to te everable.

16. Borrower’s Corv. Borrower shall be furnided a onformed copy of the Note and of this Mortgage 21 the iime of
oxecution o after recordation bereof.

17. Transyer oF 1HE Proreryy; Assusemox. IF all o any part of the Property of an interest therein is ¢old cr transferred
by Burower without Lenders price written cunsent, excluding {a) the creation ¢f a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase mone) secunt) interest for hrasehold appliances, () 2 transfer by devise, descent or by
(peration of iw upen the death of 2 juint tenant or (d) the grant of any leasebold interest of three years or less not conuining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immedistely due and
payable. Lender shall have waived such option 1o acceleraze if, prior to the sale or tnnsfer, Lender and the person o whem the
Property is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactery 1o Lender and that the
interest payvable on the sums secured by this Mongage shall e at such zate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borruir's successor in interest has executed 2 written assumption agree-
ment accepted in unnng by Lender, Lender shall rekaw Botrnower frem all obligate-ns under this \lougagc ard the Note.

If Lender excrcises such optivn 10 accelerate, Lender shull mail Borrower notice of acceleration in accordince with para-
graph 14 hereof. Such ncice shall provide a pericd of net less than 30 days frem the date the notice is mailed within which
Borruwer may pay the sums declared due. I Borrower fails 1o pay such sums prior 1o the expiraticn of such period, Lender may,
without furnther notice or umand en Borrewer, invoke any remcdies permitted by paragraph 18 hereol.

Nox-Usirorst Covexants. Borrower and Lender further covenant and agree as follows:

18. AcceLeramion; Resmepies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covemant or agree-
nient of Borrower in this Morigage, including the covenints to ray when due amy sums secured by this Mortgage, Lender grice to
acceleration shall mail notice 1o Borrower as grovided in paragraph 14 hereof specifying: (1) the breach; (2) the ecticn required to
cure such Freach; (3) a date, rot less than 30 days from the date the wctice is mailed to Berrower, by which such breach must ke
cured; axd (4) that failure to cure such breach on or before the date specified in the notice may result in scceleratiom of the sums se-
cured by this Mortgage, foraclosure by julicicl preceeding and sile of the Property. The notice skall further inforrs Berrower of the
right 1o reinstate after -accelerstion and the right to assert in ke foreclosure proceeding the nonexistence of a default or any other
lefense of Burrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, lLender
at Lender's cption may declire all of the sums secured by this Morigage to be immediately due and parable without further denrand
and may foreclose this Mortgsge by judicial ;-rc-ccs.hrg Lender skall be entitled 10 collect in such proceeding all expenses of fore-
closuie, including, Fut not limited 1o, reasonsble attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whick
shall be alliticnal sums secured by this Mortgage.

19. Borrower's Ricuy 1o Rreixstate. Notwithaanding Lender’s acceleration of the sums secured by this Mostgage, Bour-
reser shall have the right to have any proceedings begun by Tender to enforce this Mortgage discontinued at any time prior to
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