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TOCETHER with all and singular the rights, members, hereditanents. and appurtenances to the same belonging or in any way
incident or appertaining, including afl built-in stoves and refrigerators, heating. air conditioning, phanbing and cledtrical fistures, wall .
to wall carpeting] fences and gates. and any other eguipment or fintures now or hereafter attachal. conmeted or fitted in ANy DLANRER, ' A\

it being the intention of the parties hereto that all such fixtures and oguipment. other than houschold furniture, be considared part of
the realiy.

l 10 HAVE AND TO HOLD all and singular the said premises unto the Martgayee, its sucassors and assigns forever.

The Mortgagor represents and warrants that said Mortszagor is seiced of the above described premises in foe siple absulute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morticor is Lawfully empowersd to con-
vey of encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mottazee, its seccessors ad assigns,
from ard against the Mortgagor and every person whomsoever lawfully cliituing or to daim the swme or any part thereof.

fp————
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THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgazor wil promptly pay the principal and isterest on the indebtedness evidenced by said premissory note at the
titnes and in the manner therein provided. . .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the ontion of the
Mortgagee, for the payment of taxes, or public assessments, hazand inswrance praninms, epairs or olher suck purposes purssint to the
provisions of this mortgage, and abo for any loins or advances that nay Lereafter be made by the Moitwagee to the Moitiagor under
the authority of Sec. 43-33, 1862 Code of Laws of South Carolina, as amended, or stmilar stataites: anad all suims so alianced shatl bear ) .
interest at the sune rate or rates as that provided in said note unless otherwise agieed upon by the partics and shall be payable at the T
demand of the Mortgagee, unless ctherwise provided in writing. -

3. That Moitgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured ;
against boss by fire, windstonin and other hazards in a sum 1ot less than the balince due hereunder at any time ard i a2 company or '
vomparies acceptable to the Mongagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgayree and ‘
agrees that all such policies shall be held by the Mortgagee should it so require ard shall include loss pavable cluiws in fnor of the t
Mortgagee; and in the event of loss, Mortgagor will give immaeliate notice thereof to the Mortgagee by registered 1l aind should the '
Moslgagor at any time fail to keep said premises insured or Fail to pay the premiums for such insurance, then the Moilgagee may cause ; 3

such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of sudh insurame, with interest as
hercinatove provided.

1. That the Mortgagor will keep all improsements upon the mortzagal premises in goodd repair, and should Merteavor fail to do
so. the Mortapree may. at its option, enter upon said premises and mabe whitevers re pairs are necessary and charee the expeses For such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove _prm'i'.!ed.
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3. That the Morluagce 1y at any time reguire the issuance and maintenance of insurance upon the hie of any person-obligated
under the indebtatness secured herely in a sum sufficient to pay the ortgage debt. with the Momtgagee as beneliciay, and if the

‘;'])rci:niums are not otherwise paid, the Mortgages may pay said premiums and any amount so pad shall bevonie a part of the mortzage
ebt. ' ' :

6. That Morlgavor agrees to pay all taxes and other public assessments levied against the mortgaved premises on or before the
due dates thereof ard to exhibit the receipts thercfor at the offices of the Mortyagve innmacliately upon payment, and should the Mort-
wagor fal to pay such taws and assessments when the same shall fall due, the Motgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortyace. with interest as above provided.

7. That sf this mortgae secures a “construction loan™, the Mortgaror agrees that the princpal amonnt of the indebtedness hereby

secured shall Le distirsed to the Mortgagor in poriodic payinents, as comstruction progresses, in aceordance with the terms and. condi-
tu;us of 2 Construction Loan Agreement which is separately exccuted but is masde a part of this mortgage and incorporated herein by
reference.

5. That the Mortitegor will vot fusther encumber the premises alove descrited, without the prior consent of the Motgagee, and
should the Muortgigor so cnevnler such premisves. the Mortgaree may, ot its option. delire the indebtidniess hereby secured to bLe
immediately due ard payable ard may institute any proceedings necessary to collent said indebtedness.

9. That should the Mortgavor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Corneyance, and
the within mortgage indebtediess is not paid in full, the Morteizar or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtaduess, pay the reasonable cost as reguiired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the Joan balanice evisting at the time of trarnfer modified by increasing the interest rate on the said loan balance to the maxi-
mura rate por annum pomitted to he charged at that time by applicalde South Carolina Liw', or a lesser inrease in interest rate as may
be determined by the Association. The Associstion will notify the Morteagor or bis purchaser of the new interest rate and monthly pay-
mients. and will mail him 2 new passbook. Should the Mortgzrager, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Motgagce. at its option. may declare the indebtedness Lereby sevired to be inenediatedy due and payable and may
institule any proceedings necessany to colledl said indebtedness.,

10. That should the Mortuazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass. or if there should be any failure to cotaply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortzage. the Mortzasee, at its oplion. nuy write to the Martyvagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgavor fail to rectify said default within the
said thity days. the Mortzaree, iy, at its option, increase. the intercst rate on the loan balince for the reamaining tenn of the Joan or
for a lesser tenn to the mavitum rate per annum pemnittedd to be charead at that time by applaable South Carolina law, or a lesser
increase rate as may bLe determined by the Awocistion. The mmonthly parments will be adjisted accordingly.

11, That should the Mortsgzragor f2il to make poments of princpal am interest s doe on the promissory note and dwald any monthly
installment become past due for a period in evcess of 15 days, the Morteagee nay collat a “lte darge” not to exceed an amount

- &
cqual to five (57¢) per cenlum of any such past due installment in order to cover the extra eypense incident to the handling of such : v
delinquent payments. ’ : :

12. That the Mortgacor herchy assizns to the Mortgagee, ils sucoessors and assiens, all the rents. issues, aned profits acerming from . :
the mortgaged premises, retaining the risht to collet the same so long as the Jdelt herehy secured §s not in arrears of pament. but . B
should any part of the principal indebtedness, or interest, taves, or fire insuramnce premimns, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the pnorteaged premises, if they shall be occupied by 2 tesant or tenants. and
collect said rents and profits and apply the same 1o the indebtalness herdn scured. without Hability 1o acoount for anything more
than the rents and profits actually coliected, Yess the cost of collection, and any tepant s anthorized. upon reqquest by Mortgagce, to : ‘
make all rental payments direvt to the Mortgaree. without liability to the Mettuagor, wtit notifiad to the contrary by the Morteagee: :
and shoul said premises at the time of such defanlt be occupied by the Morteazor, the Martzicee nay apply to the Judee of the ‘
County Court or o any Judge of the Court of Common Fleas who shall e residert or prosiding in the connty aforesaid for the appoint- .
ment of a receiver with authority 1o tale passession of siid premices and collect wrch rents aned profite, applving said rents, alter pay- :

. . p - 3 . : H
m,ﬁ lh(t:dmst of collection, to the mortgaze debt without liability t5 account for anything nore than the rents and profits actually i
collected.

13. That the Mortragee. at its option, may require the Nortzagor to pay to the Mortgaree, on the first day of cach month until the !
note secured hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum
cqual to the premiums that will neat become die and payable on polidics of morteace gnaranly insurance {if applicable), fire and other
hazard insurance covering the mortgaged propeity, plus tases. and assesments net due on the martgaged premises (all as estimated by )
the Mortgagee) less all sums already paid thetefor. divided by the number of months to clapse Ledore ane wonth prior to the date when ’
such prembhnms. taxves, and assessments will bhe due .and payable, such sums to be held by Morteagee to pay said premiums, taxes and
special assessiments. Should these payiments exceed the amount of pasments actually made by the Mortaagee for taws, assessments. or

. insurance premiums, the excess may be credited by the Mortsragee on suhsequent payiments to he made by the Mertzagor: if, however. :
said sums shall be insufficient to make said payments when the sime shall become due and” pavalile, the Mortinigor shall pay to the !
Mostgagee any amonnts pecessary to make up the deficiency. The Mortgagor further acrees that at the end of ten vears from the date i
ercol, Mortgazee may, at its option. apply for renewal of morteage aranty or similar insurance (if applicable} anering the balance l i
I then remaining due on the mostrage debt. and the Modeapor may. at its option. pay the single preminm required for the remaining

years of the term or the Mosteazee may pay such preminm and add the same 2o the morteare debt. in which event the Morteacor shall

repay to Morlgagee such premium payment, with interest. at the rate specifiad in said promissory note. in epral monthly installinents
over the remaining pavment perniod.
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