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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sime helonging or in any waf
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plunbing and electrical fivtores, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached. conncted or fitted in any imanner,
i;]bein,li: the intention of the parties hereto that all such fiateres and equipment, other than household furniture, be considvied a past o
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents amd warrants that syid Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all lens or other enciunbrances; that the Modtgagor is liwfully ernpowered to con-
vey of encumber the same; and that the Mortzagor will fForever defend the said premises unto the Mortgagee, its sucoessers and assivus,
from and against the Mortgagor and every person whomsoever lawfully claining or to chaim the saee or any part thereol.

THE MORTCGAGOP. COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by suid promissory note at the
times and in the manner therein provided. :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, hazard insurance premiums, repairs or other such purpuses-punssant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgaszor under
the authority of Sce. $5-55, 1952 Code of laws of South Carolina, as amended, or sitnilar statutes: ard all sums so advanced shall bear
interest at the samne rate or rates as that provided in said note unfess otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the imnprovements on the mortgaged premises, whether now existing or hereafter to be erveted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
vompanies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to the Mortgugee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude foss pavable clauses in faver of the
Mottgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nail and should the
Mortgagror at any time fail to keep said premises jusured or fail to pay the premiums for such insurance, then thie Murtzagee may cause
such improvements to be insured in the name of the Mortgagor and reimiburse itself for the cost of such insuramce, with interest as
hereinzabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
so, the Moitgagee may. at its option, enter upon said premises and make whatever repairs are necessary amd chargze the expunses for such
repairs to the morteapge debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the fe of any person obligated
under the indebtedness secured hereby in a sum sufficient, to pay the mortgage debt. with the Mortgagee as bendidiary, and if the
Srcl*:mums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agcees to pay all tanes and other publlic assessments levied against the mortgaged premnises on or hefore the
due dates thercof and 1o exhibit the receipts therefor at the offices of the Mortyagee immediately vpon payment, and should the Mort-
gagor £ail to pay such taves and assesstents when the same shall L] due, the Mortgagee may, st its option. pay the same and charge
the amounts so paid to the mortgage debt and (ollect the same under this mortgage, with interest as above provided.

7. That if this montgage secures a “construction loan™, the Mortyagor agrees that the principal amount of the indelstedness hereby
sevured shall be dishursed to the Mostgagor in periolic payinents, as comstriction progresses, in accordane with the terms and condi-
luins of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

. 8 That the Mortgagor will not further encunber. the premises above described, withont the prior cousent of the, Moilgagee, and
should the Morteavor so encomlier such premises. the Mortgacee may. at its option. declire the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. 1t should the Morteazor alienate the mortgaged premises by Contract of Sake, Bomd for Title, or Dewd of Conveyance, and
the within morteage indebtedness is not paid in fall, the Mortzazor or his Porchaser shall be reguinad to file with the Association an
application for an assumnption of the mortave indebtedness, pay the reasonable cost as required by the Association for processing the
assumption Turnish the Association with a copy of the Contract of Sale, Hond for Title, or Doed of Comveyance, and have the interest
rate on the loin balance evisting at the time of transfer modified by increasing the interest rate on the siid loan balince to the maxi-
mumn rate per annum permitted to be charged at that time by applicable South Carolinag Lo, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteawor or his purcliaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Morteagor, or his Farchaser, Fail to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion, may declsre the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said inlehtedness.

10. That should the Mortgavor fail to make puments of principal andd interest as due on the promissory note and the same shall be
urpaid for a period of thirty {(30) days. or if there should be any failire to cotaply with and abide by any by-laws or the charter of
the Mortwagee, or any stipulations wt out in this motgare. the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defandt and should the Mortgagor fail to rectify said default within the
said thisty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the rennining tenn of the loan or
for 2 lesser term to the mavinn rate por anpum permitted to be charged at that time by applaalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adpisted accordingly,

11. ‘That shoul! the Mortgawor fail to make paments of principal and interest 1w die oncthe promissory mote and shoukl any monthly
installment become past due for a period in eveess of 15 days, the Mortgagee nay collect a “late charge”™ not to exceed an amount
cqqual to five (5% ) per contum of any such past due installiment in order to cover the edra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assivis to the Motgagee, its successors and assigns. all the rents, issnes. and profits accruing from
the mortgaged premises. retaining the right to colle the same so lone as the delt herehy secunsd is not in arrears of payinent, but
should any part of the principal indebtalness, or interest, taves, or fire insurance premions, be past doe and nnpaid, ﬂlu‘ Mortgagee
m:\f‘ without notice or fusther proceedings take over the mortgaged premises, if they shall be occnpied by a tenant or tenants, and
collect said rents and profits and apply the same 19 the indeltedness herelwy Q‘(Ill’('(i, without liability to account for amything more
than the rents and profits actuafly collectsd, less the cost of collection. amd any tenant is authorized, upen request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Mortgacor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be n(‘(‘llpi(‘({ by the Mortaagor, the Motteagee may apply to the Judge of the
County Court or to any Judue of the Court of Commen Pleas who shall be resident or presiding in the conrty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleat sueh rents and profits, apphing said rents, alter P‘\f"
iml.zl t?tle lu.‘os»t of colledtion, to the mortgage debt without liability ty account for anything more than the rents and profits  actually
ColleCtedd.

13. ‘That the Mortgagce. at its option, imay require the Mortgaror to pay to the Mortaagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the painents of principal and ioterest provided in said note: a sum
equal to the preminms that will next becomne die and payable on policies of marntgasze guaranty insurance Gf applicable ), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments net due on the mottgaged premises (all as estitnated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before one mouth prior to the date when
such premiums. 1aves, and assessments will e due and payable, such sums to e held by Maorteagee to pay S;li(‘ premitms, taxes and
special assessments. Should these payments exceed the amaount of payments actually made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited hy the Morteagee on sulsequent payments to be wade by the Mortgavor; if, however,
said sums shall be insufficicnt to make said payments when the same <hall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the ddiciencey. The Mortgavor further acrees that at the end of ten years from the date

ereof, Mortgagee inay, at its option. apply for renewal of mortgage garanty or similar insurance (if applicable ) wovering the balance
then remaining due on the morteage debt. and the Mortgeagor mav. at its oplion, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premitrm and add the same to the mortzage debt. in which event the Morteagzor dhall
repay to Mortgagee such preminm payment, with fnterest. at the rate specified in said promissory note, in el monthly installments
over the remaining payinent period.
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