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TOGETHER with al? and singular the rights, members, hereditiments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phunbing and dectrical fivtures wall
to wall carpeting, fences and gates, and auy other eguipment or fivtures now or hereafter attachusd. connected or itted in any manner,
it} bc-in;i{ the intention of the parties hereto that all such fintures and equipment, other than houschold funiture. be comidered a part of
the realty.

TO HAVE AND TO HOLD 21l and singular the said premises unto the Mortgagee, its successors amd assigns forever.

The Mortgagor represents ard warrants that said Morteagor is scized of the above described premises in fee simple absolute; that
the above described promises are free and dear of all licns or other encumbrances: that the Morteigor is Lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will Forever defend the said premises unto the Muyteagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully climing or to daim the same or any part thereof.

THE MORTGAGOR COVENAXTS AND ACGREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinwes and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Motgagee, for the payment of taves, or public assessmients, hazard insurance premiung, repairs oy other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that nuy hereafter be made by the Motgagree to the Mortgagor under
the authority of Scc. 45-53, 1962 Code of kaws of South Carolina, as amended, or simthir statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mottgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sun ot less than the balance due hereunder at any time atid in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee aud
agrees that all such policies shall be heli by the Mortgagee should it so require and shall include loss pavable damses in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate totice thereof to the Mortgaxce by repgistered mail; ard should the
Mortgagor at auy time fail to keep siid premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improiements to be insured in the name of the Mortgagor and reimburse itsel for the ost of snch insurance, with interest as
hereinabove provided.

4. 'That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Morteagor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary arnd churee the eapenses for such
repairs to the mortgage debt and collect the same under this morteage. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the Yife of any person obligated
under the indebteduess secured hereby in a sum sufficient to pav the wortgage Jebt. with the Mortgagee as beneficiary, and if the
(;!)rcb-miums are not otherwise paid, the Moitgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inmediately upon payment, arid should the Mort-
gagor fail to pay such taves and assessments when the saine shall fall due, the Motgagee may, at its eption. pay the same and dharge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgace secres a “construction loan™, the Mortrazor axrees that the principal amount of the indebtedness hereby
securedd shall e dishunied to the Mortzagor in periolic payments, as constriction progresses, in accordance with the tenms and condi-
ti(.}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Modgagor will not further encinnber the premises above desenbed, without the prior consent of the Moitgagee, and
chould the Morteagor o enoumber such premises, the Mortyagee inay. at its option. declare the indebtedness hereby secured to
immediately due and payable tnd may institute any procecdings necessary to collect said indebtedness.

9. That should the Mottgagor alicnate the mortuaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within motteage jrelobtediess is oot paid in fall, the Morteagor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the mortyage inddbtedness, pay the reasonable cost as required by the Association for processing the
asmuption furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dredd of Conveyance, and have tho interest
rate on the loan halince existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate por annmn pemittad to Le chargad at that time Ly applicalide Sonth Carolina lw, or 1 lesser inerease ininterest rate as may
be determined by the Association. The Association will notify the Mortzacor or his purduser of the new intecest rate and monthly pay-
ments. and will il Bim a tew passhook, Skoukd the NMortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its oplicn. may declare the indebtedness herehy secured 1o be iminedidely due and pavable and may
institute any proceedings necessary to collect said indelitedness.

10. “That shonld the Mortgavor fail to male payments of principal and interest as due on the promissory note and the same shall he
unpaidd for a period of thirty (30} days. or if there should be any Falure to comply with and ahide by any Ly-laws or the charter of
the Mortgigee, or any stipulstions st out in this moentgase, the Mortgagee, at ity cption, may write to the Nlorteagor at his last known
address giving him thirty 130} days in which to rectify the said defanlt and should the NMortgavor fail to rectify said defanlt within the
aaid thirty dayvs. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the reraining term of the loan or
for 3 desser term to the mavinum rate per annm permitted to be chareed at that time by applealde South Carolina law, or a lesser
fncrease rate as may be determined Ly the Association. Fhe monthly payiments will be adjusted ac conlingly.

1. That should the Mostgagor fal to make pasments of principal and interest as due on the promisory note and should any monthly
installnrent, becorne past due for a period in excess of 15 days, the Morteagee may ollect a “lite charge™ not to exceed an amourt
cqual to five (5% ) per centum of any such past dee installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12, "That the Mortgagor herchy assigns to the Mortgasgree, its successors and assigns, all the rents. isues. and profits accruing from
the mortsraged premises. retaining the right to collect the same sa lang as the debt hereby secured is not i arrears of paviment. but
should any part of the principal indebtedness, or iaterest, taves, or fire jusarance premivms, be padt due and unpaid, the Mortgagee
m.\r without notice or Turther proceedinis take over the mortvaged pramises, if they shull be ocapicd by a tenant or tenants, and
collet said rents and profits and apply the same to the indebtedness herehy secured, withont liahility to account for anything more
than the rents and profits actually collectesd, less the cost of collection. and any teant is authoerized. upon request by Mortgagee. to
make all rental payments direct (o the Mortgagee. withont liability to the Mortgagor. until notified to the contrary by the Mortgagee;
and shonld said premises at the time of snch defanlt be occupied by the Mortgagor, the Morttagee may apply to the Judge of the
County Court or to any Judee of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to tike possession of said premises and collect such rents and profits, applying said rents, alter Pﬂf'-
in_’x.!l the l(:c:usl of collection to the mordgage debt withont liability tr account for anything more than the rents and profits aztually
coilected.

3. That the Morlgagee. at its option, may require the Mortgagor to pay to the Mortaagee, on the fint day of each month until the
note secured hezeby is fully paid, the following sums in addition ta the payments of principal and interest provided in saill note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insnrance (if applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortsgagee) less att sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to he held by Morteagee to pay said preminms, taxes and
special assessments. Shonld these payments exceed the amount of payiments actually made by the Morteagee for tives, assessments, or
insurance premitms, the cveess inay be credited by the Morigagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payvments when the same shall become due and pay able, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Mortgagor funther agrees that at the cud of ten years from the date
hereof, Mortgazee ay, at its option. apply for renewal of mortgage quranty or similar insurance Gf applicable) covering thie halance
then, semoaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single preminm reqgnited for the remaining
yvears of the tenin. or the Mortgagee may pay such premitem and add the same to the mortgage debt in which event the Morteagor shall
repay to Mortgagee snch praninm payment, with iaterest. at the rate specified in §1il promisaory note in cqual monthly installments
over the remaining pavment period. |
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