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TOCETHER with all anl singular the rights, members, hereditonents and appuntenances to the sune helonaging or in any way
incidert or appertaining, induding all hindtdin stoves and refrigeraton heating. air conditioning, plarobang and cle tricat fintures, wall
. to wall carpeting, forees and gates. and any other cquipment or fintires noawy or hereafter atached. connectad or fitted duany manner, AN
! it being the intention of the partics hereto that all such fintores and eguiprent. other than householel fumsitire. b considered a part of : )
the realty, ! ﬁ
| TO HAVE AND TO HOLD all and siszular the said premises unto the Mortzagee. its succossors and assizns forever. -l g i
The Mortsagor represents and warrants that said Mortzagor is scizad of the above describead pressises in bee simple absolute: that : T e

the abwve described premises are free and dear of all licns or othier encumbrances: that the Mortasor is Liwfully cmnpowerad Lo won-
vey or encumber the sante; and that the Mortgagor will forever deforsl the soitd promises unto the Mortgaiee, its yiceessors atnd wasizns,
from and against the Mortgagor and every person w homsocover Liwfully iz or to claim the saie or any part thercolt.

THE MORTCAGOR COVENANTS AND AGHEES AS FOLLOWS:
1. That the Mortgazor will promptly pay the principal and interest on the inedebtedness evidenced by said promissory note at the : l . '
tiznes and in the manner therein provided. ' s

[

2. That this mortgagze will secure the Mosteagee for any alditional sums which may be alvauced hereafter, at the ontion of the
Mortgagee, for the payment of Laves, or public assessments, hazard insuranee prouinus, repaies or othor such purposes, pursiant tu the
provisions of this mortgagze, and also for any loans or advances that sy hereafter be made by the Mortgagee to the Mottoagor usler
the authority of Scc. 15-55, 1962 Code of liws of South Careling, as amended, or similar statates: and all sunis o advanced shall bear
interest at the sdnie rate or rates as that provided in said note unless ethirwise agre d upor by the parties amd il be payable at the
demand of the Mortgagee, unless otherwise provided in writing,
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3. That Mortgagor will keep the improverients on the mortgaged pramnises, Whother now éxisting or hereafter to be erocted, inynred
against Joss by fire, windstorm and other hazards in a sum not less than the balawe Jdae hereunder at any time and in cempany or
cotpanies acceptalde to the Mortgagee, and Mortgager does hereby assign the pdicy or policies of insnraince to the Molvsgee anl
aurees that @l such policies shall be held by the Mortgavee should it so require and shall include loss payable dhses in favor of the
Mortzager; and in the event of loss, Mortgavor swill give immediate notice thercof to the Morteayee by registereed madls and shonld the
Maortgagor at auy time fail to keep said prompses jnsured or fail to pay the preminms for such insurance, then the Mortgagee may canse
such improvemcnts to be insural in the nane of the Mortgagor and reimburse itself for the cost of sl irosurance. with interest as
hereinabove provided.

4. That the Martzagor will keep all improvemients upon the mortasred promises in good repair, and shosld Mortuavor fail to do

o> the Mortgacee may. at its option, enter upon said pronises and make whatever ropaits are necessary and chuee the expuses for such
repairs to the morteage debt and collect the same under this mortgace. with intaest as hereimbove provided.

5. That the Morteagee may al any time require the issuance and maintenarce of (insurance upon the Nife of any person obligated
under the indebtedress secnred herely in a sum sufficient to pay the mortgage debts with the Mortgacee as Leneficiary, and if the
preminms are not otherwise piaid, the Mortagee may pay said premiums and any amnount so paid shall beconie a part of the inmortyage

debt.

6. That Mortyavor aurees to pay all taws and other public assessments levied awaimst the morteaced premises on or before the
due dates thereof ant to exhilit the receipts therefor at the of fices of the Mortyazee immediately upon payment, and shioul] the Mort-
wagor fail to pay such taxes and asessents when the same shall fall die, the Mortgagee may, it its option. pay the same and charge
the amotnts so paid to the mortace debt and collect the same under this morteage, with interest as above provided.

7. That if this mortwaze secnres a “comstraction Ihan’, the Maorteagor agrees that the prine pal amocunt of the indebtedness hereby
seonred shill he didursed to the Mortizor in periodic payments, as constinction progresses, in accordance with the terms and condi-
ions of @ Construction Loan Awrcement whith is separately excouted but is node a part of this mortgage and incorporated herein by
refocence.

S, ikt the Motwavor will not furthor encuinber the pramises above dewnbed, without the prior consent of the Moitgavee, and
Jiondd the Mottwagor so encumbar such premises. the Mortgasee inay. at its option. dedlre the indebtaduess hereby: secured to Le
frnmediately e st payable and 1y irstitute any proceedings necessary to collect said itddeb tedness,

9 MLt shosh! the Moitaaws Jdicnate the mosteaced premises by Contrat of Sale, Boned for Title, er Deed of Convevance, and
the within mortgage incdebtedness is not pail in full, the Mortgagor or his Porchuser shall be required to file sith the Association an

application for an assinmiption of the mortveze indeltoduess, pay the reasonable cost as regired by the Association for processing the i
assnmption. Furnish the Associ dion with 4 copy of the Contract of Sale, Bond for Title or Dud of Comveyance, and have the interest :
rate on the Joan balinee existing at the time of trander modified by increasing the interest rate on the said Joan balanee to the mavi- i
mimn rate per annum pernatted o be chareed st that time by applicable Sonth Carolina Bed, ot o lesser increase ininterest rate as may i

be detenmined by the Associdion. The Associetion will notifs the Moitwagor or his purchoser of the pew interest rate and monthly pay-
ments. and will 1ol Bime a new passhook, Shonldd the Morteavor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morizagee. at its option. my declare the indebtadness hereln soaned to be imemediately doe and payable and may .
institute any proceadings necessan to colledt said indebtedness.

10. That shoul the Morteawor fail to mike pasments of principal and intezest as die on the promissory note and the sune shall be
wnpaid for a period of thirty (50) days o if there shonld be any fatore 1o comply with e abide by any by-laws or the charter of ;
the Mo izavre, or any stipnlitions <« ot in this motcage, the Mortzacee, atity option s write to the XMorteavor at his Lt known '
address giving him thirts 1300 days in which to rectify the said defaelt and shoold the Musteagor fail to rectify said defanlt within the

said thirty days the Mortuacee, mas. at its option, increase the interest rate on the loane Balaee for the renining term of the loan or :
for a Jesser term to the nnimmm rate por angn permitted to be chorced at that time by appl eable Sonth Carolina law, or a lesser :
increase, yale as may be determinal by the Awsociation. Hhe menthly patvents wall e adindged accordingly. ;

11, That should the Morteagor fad to ke pasimats of principal and interest o dae onthe promissory note and dionld any monthly

installment Bocome past due for a periead in enccess of 13 days, the Mortzaszee mny collect a "hte charee”™ not to exceed an amount :
equal to five (5% ) por centum of any such past due installment in order to coier the eitra evpense indident to the handling of such ;
delinquent payinents. i )
. N * .
12. That the Mortgasor herelw assigns to the Nottgagee, its sucoessors and assizes, all the rents, issucs, aned profits accruing from ; .
the mortgaged premises. retaining the right to colledt the same so lona as the Jbt hereby secored ds not in arrears of payvment. hut : ‘
shoull any part of the principal indebtodnos, or interest, taves, or fire insurae premiums, Le past die god onpaid, the Motteagee f :
may withont notice or further procecdings ake over the mortgaged prenises, if they shall Te occupied by a tenant or tenants, and ‘ ;
collect said rents and profits and apply the same to the indeltedniss berehy seanred, withont ability to account for anything nore : 1
than the rents and profits actually colicciad, Tess the cost of ¢ollection. and ang tenant iy anthorized. npon reguest by Mortgagee, to : i
make all rental payments direct to the Mortzagee. withont lability to the Mortcuor. until rotificd to the conteary by the Morteagee; 2 N {
ard shonM said premises at the time of such defanlt be occupied by the Mortzazor, the Matewee may apply to the Judee of the s
County Conrt or to any Jndee of the Court of Cornmon Pleas wha shall be resident or presiling in the connty aforesaid for the appoint- '
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, aftes pay- "
ing the cost of collction, to the mortpage dt without liahilits £ account for ansthing more than the rents and profits .’l(lll.l‘f)’ ;
collected. ¢
13. That the Mottragee. at its option, may require the Martgagor to pay to the Morteagee, on the first day of cach maonth until the '-i
note secured hereby is fully paid, the following suns in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will next hecome due and payable on policies of mottigage gnaranty insnrance {if applicable ), fire and other i .
hazard insurance covering the mortgaged propesd=>. plus taxes. and assessments nest due on the montgaged premises Call as estimated by .
the Mortgazee) less all suns already paid there divided by the number of months to elapse before one month prior to the date when [}
such premiums. taves. and assessments will be dere and payable, such sums to be held by Martzagee to pay \.aij preninms, taxes and
spocial assessiments. Should these payments exceedd the amonnt of payments actually made by the Morteagee for taxes, assessments. ofr ]

insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagar: if, however,
said sums shall be insufficient to make said prvments when the same shall become die and paable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. ‘The Mortgagor further agreesthat at the end of ten years from the date
| hereof, Mortgzazee may, at its option. apply for renewal of mortgage gnaranty or <milar insrance (if applicable) covering the balarce J
then remaining due on the morteage debt. and the Mortuagor may. at its option, pay the vngle preminn requited for the remaining
years of the termn or the Morteagee may pay such premimn and add the same to the morteage debt. in which event the Morteagor shall
repay to Mortgavee such premium payionent, with interest. at the rate specified in said promiseory note, in equal monthly installments
over the remaining payment period.
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