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TOCETHER with all and singalir ihe rights, members. heredituncnts and appurtenes to the sane Lelonusing or in any way
incident or appertaining, induding a1l budtin stoves and refrigerstons, heating, air conditioniz, pluadiog ee? clectrical fivtures, wall
to wall carpeting, Fences and gates. and any ether cquipment or finvtures wew or Lereafter atachiod. connocted or fatteel inoany manner,

it heing the intention of the putics hereto that all such fistures and equipuent. other than bounsehold fuactie, bhe considerad g part of \
the realty.
I_- TO HAVE AND TO HOLID all and sihgular the said premises unto the Mostgagee, its snccessors and assigns forever. -
The Mortgagor represents and warrasts that said Mortgagor is seiredd of the above descriled premises in fee simple absolute; that ] . —
] -

the above described premises are free and dear of all liens or other encumbrances; that the Morteagor is Laafuily emponciad to con-
vey or encumber the same; and that the Moitszagor will forever defend the said premises unto the Mortgager, its successors arad assiyns.
from and against the Mortgagor and every person whomsoever lawfully chaiiming or to Jdaim the satne or any part thercof,

4

LR

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and intercst on the indebtedness oidencad by said promissory note at the
times and in the manner therein provided.
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2. That this mortgaye will secure the Mortswagee for any additional sumis which may be advanied kereafter, at the option of the
Mortgagre, for the payinent of taxes, or public assessments, hazand frsurance preminmes, repains or other suck purposes. pursiant to the
provivions of this mortgage, and also for any loans or advanves that may hereafter be nade by the Muorteagee to the Momtaasor uncler
the authority of Sec. 43-35, 1962 Code of Liws of South Carolina, as amended, or similar statites; ad ol sunis soady ] shall Lear .
interest at the same rate or rates as that pravided in said note unless ctherwise agread upon by the paties and sl be payable at the .
demand of the Mortgagee, unless otherwise provided in Writing. :
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3. That Mortgagor will keep the inmprovements on the mortgaged pramises, Whether now existing or hervafter to Lie < feicted, insured I
against loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and inca company or
companies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or pobicies of instrance to the Mortuagee and ‘
agrees that all such policies shall e held by the Mortgagee should it so require and shall indude oss pay Ml cLlusses in faovor of the ‘
Mortgagee; ared in the event of loss, Mortzagor will give inmediate notice thereof to the Mortgagee by registe redd mails and should the ;
Mortgagor at any time fail to keep said premises insured or fail to pay the premiuims for such insnrance, then the Mortiagee may cause
such improvcements to be insured in the raime of the Mortgagor and reunburse itself for the cost of such imsurance, with interest as i1
hereinabove provided.
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1. That the Mortgagor will keep all inprovements upon the mortgaged premises in wood repair, ard should Mertearor fail to do
so.the Mortszagee may, at its option, enter upon said premises and mmake whatever repairs are necessary and chanoe the esponses for such
repairs to the morteage debt and collect the same under this mortgare, with interest as hereinabove provided.

=

5. That the Mortzagee may at any time reguire the bsuance and maintenance of insurae upon the bfe of any person obligated
under the indebtedness secured herehy in 2 sum sufficient to pay the mortgage Jdebt. with the Mottaager as beneficiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part of the mortgage

debt.

6. That Mortgayxor agrces to pay all taes. and other public assessments lovial aaind the mortpaced promises on or before the
Jdiie dates thereof amd to eahibit the receipts therefor at the offices of the Moteagee imnediately upon payment, and shoull the Most-
sagor fail to pay such taves and dssessscnts when the same shall £11] due, the Mortgasee sy, at its option, pay the sane and change
the atmonnts o paid to the mortaage dedit aned collect the same under this mortuade. w ith isteivst as above provided.

7. That if this mortgage secures a “wonstruction Yoan”, the Mortwauor agrees that the principal amount of the indebtediness herehy
seenred shall be dishursed to the Mortgagor in periodic pavinents, as constraction progresses, in accordinee w ith the terms and condi-
tions of a Construction Loan Agreenent which is separately executed but is made a part of this mortgege and incorporatal herein by
telerence.

8. That the Mortgavor will ot fnsther encumber the premises above dvscribed, withont the prior coteert of the Motuaxee, and
shoutd the Mortergzor o encmnber such premises, the Mortgagee may, at s option. dedhre the indebtedress hereby secured to be
immediately due and payable and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mortwawor liviate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within msitage itadeltodiess is not paid in full, the Mortazor or his Prrchsser shall be required to Aite with the Association an
application for an assumption of the matage indebtedioss, pay the reasamable cost as regiired by the Association for processing the
assumption. Furnish the Association with 2 wopy of the Contract of Sale, Bond for Title or Doed of Comeyance, and have the interest
rate on the Toan Lalange evisting at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
muin rate per anpum permitted to be charaed at that time by applicdle South Carclina Tow, or a Jesser fncrease ininterest rate as may
be determined by the Assiciation. The Association will notify the Maomtwagor or his prrchaser of thie new interest 1ate and monthly pay-
meits, and will 1oail him a4 new pasbood Should the Meteagor, or his Purchoer, tail to wiply with the provisions of the within
paragraph. the Mortpagee. at its option. ma dechire the indebtednes hereby secured to be immediatdy doe and payable and may
institute any provecdings necessary to collet said indebtedness,

10. That should the Mortzavor [ail to nake paments of principsl and interest as due on the promissory note and the same shall be
. unpaidd for a period of thitty (30) days o if there shonld be any Falore to comply with arnd abide by any by-laws or the charter of
# the Morteawee, or any stipulations set ont in this mortgage, the Mortzagee at its eption. may write to the Morteagor at his Lt known : N
address giving him thirty (30) days in which to rectify the said defanlt and shonk) the Mortzagor fa) to rectify said default within the :

said thirty davs. the Mortgazee, may. at it option, increase the interest rate on the Toan haluce for the rennining term of the loan or
for a leaser term to the mavimnm rate per annim peritted to be chaneed at that time by appleable Sonth Carolina law, or a lesser :

; increase rate as may be determined by the Association. The monthly pavinents will be adisted accordingly.

1. That shonld the Mortwavor fail to made pasments of principal and interost as due on the promisory note and shoutd any monthly
installinent become past die for a period in excess of 15 days, the Morteagee oy collecta "late e’ not to exeeed an amourd
equal to five (5376 ) per centum of any such past due installent in order to cover the extre expense jncident to the handling of such , i
delinquent pasments. ' bt

12. That the Mortgagor herehy assigns to the Mortgagee, its sncoessors anil assivns, all the rents ivues. and profits accruing from :
the mortgawed premises. relaining the right to collect the same so lone as e debt herely secured is not in arrears of payment. bt
should any part of the principal indeltedness, or interest, taves, or fire insirance prempuns, Le past due and unpaid, Ilr:' Mortsagee it
nni' without notice or Turther procecding take over the montgased premises, if they shall be ocenpied by tenant or tenants, an ' X
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collect said rents and profits and apply the same to the indebtednes herehy seonred, withont Tability to account for ansthing more
than the rents and profits actually colfectad, bess the cost of collection. and any teaant is mthorizal upon request by Mortgagee. to
make all rentd] payinents direct to the Motgagee. withont liahility to the Motaasor until aedified to the contrary by the Mortgagee: ;
and should said premises at the time of sh defanlt be ﬁ(‘('llpiﬂf by the Mortgavor, the Mot aree may apply to the Judie of the . ’
Counly Court or to any Judee of the Contt of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint- 5
ment of a receiver with anthority to take possession of said premises and collect such rerts and profits, applying Laid rents, after pay- {
ing the cost of collection, to the mortiage debt without liability tr stcconnt for anything more than the rents and profits actually *
collected, ’ !
13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of cach mounth until the !
note secured hiereby is fully paid, the following smns in addition to the payments of principal and intirest provided in said note: a sum s}
equal to the premiums that will neat become due and payalle on policies of notage goaranty inswrance (if applicable ), fire and other
hazard insnrance covering the morgaged property. phis taves. and assessments neat due on the mortzaged premises (all as est imated by
the Morteagee) less all sums already paid therefor. divided by the number of moaths to elyse before ene month prior to thie date when T
such premiums. taves. and assessments will he due and payable, such sums to Le hell by Mortuaee o pay s‘\ic‘ premimms, taves and §
) special assessments. Should these payments exceed the amount of payments actually nude by the Motteagee for taves, assessinents, or
insurance premiums, the excess may be credited by the Martgagee on subsequent payments to he made Iy the Morteazor: if, however, '
said sums shall be insufficient to make said pavments when the same shall beconme due and payable, the Morteavor shall pay to the :
Morteagee any amounts pecessary to make up the deficiency. The Mortgaver further agrees thit at the eud of ten years from the date H
hereof, Mortgacee may, at its option. apply for renewal of mortzage wvaranty or similar irsuroice (f applicable Y covering the halance : (N
then remaining due on the mortzage debt. and the Morigagor may. at its option, pay the sinele preminm resquiredd for the remaining i 1 a
vears of the term. or the Morteagee may pay such preminm and add the sane to the morteage debt in which event the Mortearor shall ;
repay to Mortgagee such preminm payment, with intercst. at the rate specifiad in said promivsory note, in eqtal monthly installments ' ‘
over the remuining payment period. o
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