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Usirorst Covesanys., Borrovwer and Lender covenint ard agree as follois:

1. PavymMENT oF Principar anp Interest. Borower shall promptly pay when due the principal of and interest on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Ncte, and the principal ¢f and interest <n any
Future Advances secured by this Mortgage.

2. Fuxps ror Taxes axp Inxsurance. Subject to applicable law «r to a written waiver by Lender, Dorrovier shall pay to
Lender on the day monthly installments of principal and interest are pavable under the Ncte, untl the Ncte is paid in full, 2 sum
(herein “Funds”) cqual to cnetswelfth of the yearly taxes and assessrrents which may attain priority over this Mortgage, and ground
rents on the Propery, if any, plus onetwelfth of yearly premium installments for hazard insurance, plus cne-twelfth of yearly pre-
mium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis
of assessments and bills and reasonable estimates therect,

The Funds chall be held in an institution the deposits or aceounts of which are insured or guaranteed by a Federal o state
agency (including Lender if Lender is such an institmiin).  Lender <hall apply the funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not charge for ¢ hclding snd applying the Funds, analyzing «aid account, cor verifying and
compiling said assessments and bills, unless Lender pays Borrower interest en the Funds and applicable law permits Lender to make
such a charge. Borrower and lender may agrce in writing at the time of execution of this Mortgage that interest on the Funds shall be
paid to Borrower, and unless such agreement is made o applicable law requires such interest t> be paid, Lender shall not be required
to pay Borrower any interest of earnings on the Funds. Lender shall give to Borrewer, without charge, an annual eccounting of the
Funds showing credits and debits ta the Funds 2nd the purpose for which each debit to the Funds was made. The Funds are pledged
as additicnal security for the sums secured by this Mogage.

if the amount of the Funds heldd by Lender, tgether with the feture monthly installments of Funds payable prior to the
due dites of taxes, asseements, insurance premiums ard grovrd rents, shall exceed the amount required to pay waid taxes, assess
renis, insurance premiums and grouni rents as they f21l due. such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrewer on monthly indallments «f Funds. If the amcunt of the Funds held by Lender shall nct be
sufficient to pay taes, atsessments. insurapce premiums and grourd rents as they fall due. Borrewer shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date nctice is mailed by Lender to Burrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgaze, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph I8 hercof the Property is sdd or the Property is othenwise acquired by Lender, Lender shall apply,
ro later than immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2gainst the sums secured by this Mortgage.

3. ArpLicamios of Pavaexnts. Unless applicable law praides othenwise, all payments received by Lender under the Note
and panagraphs 1 and 2 hereof <hall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hercof, then to interest pavable cn the Nete, then 1o the principal of the Nete, and then to interest and principal on any Future Advances.

3. Cuarces; Liess, Berrower shall pay all taxes, assesrents and othor charges, fines and  impesitions attributable o the
Property which may atuin a pricrity over this Mortgage, and lescehsld payvments or ground rents if any, in the manner previded
under paragraph 2 herecf o1, if not paid in cuch manner, by Brrrower making pasment, when due, directly to the payee thereof.
Berrower hall premptly furnish to Lender all Notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Bortower shall promptly furnish to Lender reccipts evidencing such paymente. Borrower shall promptly discharge
any lien which has prictity over this Mortgage; provided, that Borrower shall not be required to discharge any such lien so Jing as
Borrower shall agree in writing to the payment of the obligation wcured by such lien in a manner acceptable to Lender, or shall in
good faith contest such Len by, o defend enforcement of such lien in, legal proceedings which cpezate to prevent the enfcrcement
of the lien or forfeiture of the Property or any pant thereof.

S. Hazanro Ixsusance. Borrower shall keep the improvements now existing or hereafter erected ¢n the Property insured
again«t lss by fire, hazards included within the tarm “atended coverage,” and such other hazards as Lender may require and in such
amounts and for such pericds as Lender may require; prosided, that Lender shall not require that the amount of such coverage exceed
thit amount of coverage 1equired to pay the sums secured by this Montgage.

The insurance carrier providing the insurance shall be choren by Borrower subject to approval b)' Lender; prondcd, that such
approval shall not be unteasonably withheld. All premiums on irsurance policies shall te paid in the manner provided under para-
graph 2 heteof o1, if not paid in such manner, by Barower making payment, when due, directly to the insurance carrier.

All insurance pulicies and renewals therecf shall te in fom acceptable to Lender and shall incdude a standard murtgage
clause in favor of and in form acceptable to Lender. Eender <hall have the sight to hold the policies and renewals thered, ard
Borrower shall promptly furnish to Lender all renewal notices and all 1eceipts of paid premiums. In the event of Joss, Borrower shall
give prompt notice to the insurance carmier and lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agice in writing, irsurance proceeds shall be applied to restoration o repair of the
Property damaged, pravided such restoration or repair is economically feadble and the sccurity of this Mortgage is not thereby
impaired. 1f such restoration or repair is not economically feasible or if the security of this Mutgage would be impaited, the insur-
ance procceds shall be applicd to the sums secured by this Morgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Borrower, or if Borrower fails to respord to Lender within 30 days from the date notice is mailed by Lender to
Borrower that the iniunance carrier offers to scttle a cliim for insurance benefits, Lender is authorized to collect and apply the insur-
ance prceeds at Lender's option cither to restoration of repair of the Property o to the sums secured by this Mottgage.

Unless Lender and Borrower ctherwise agree in writing, any such application of procecds to principal shal! not extend or
pestpone the due date of the monthly installments referied to in paragraphs 1 and 2 hereof or change the amount of such installments.
If under paragraph 18 he:col the Propeity is acquired ty Lender, all right, title and interest of Borrower in and to any insurance
nolicies and in and 1o the procceds thereof resuling frem damage to the Property prior to the salc or acquisition shall pass to Lender
to the eatent of the sums secured by this Mortgage immediately pricr to such sale ot acquisition.

6. PresERvVATION aAxD MAINTENANCE ofF Proriary; Leasrnoros; Coxvosuniuss; Poasseo Unit DeveropMenTts. Borrower
shall keep the Property in good repair and shall not commit waste < permit impairment o deteriration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Martgage is cn a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligation under the declaration or covenants creating or govern-
ing the condominium o planned unit development, the by-laws and regulations of the condominium ot planned unit devekpment,
and constitvent documents. If a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of swh rider shall be incorporated into and shall amend and supplement the cov-
enants and agreements of this Mortgage as if the rider were a pant hereof.

7. ProrECTION of LENDER’s Srcumiry. I Bomower fails 1o perform the covenants and agreements contained in this Motgage,
or if any action or pm:cedmg is commenced which materially affects Lender’s interest in the Property, including, but not limited to,
eminent domain, insolvency, code enforcement, or amngements 1 proceedings m\olnng a bankrupt or decedent, then Lender at
Lender’s opticn, upon notice to Borrower, may make axh appearances, disburse such sums and take such action as is necessary to
protect Lender's intereq, including, but not limited to, dishursement of reasonable atturney’s fees and entry upon the Property to
make repairs. If Lender tequired mortgage insurance as a conditicn of making the loan secured by this Mortgage, Borrower shall
pay the premiums requized to maintain such insurance in effect until such time as the requirement for such insurance terminates

u;w

%aﬁ%ﬁ%m ~

Cim e s

- e s e

AN A At g AN o8 s

(4328 rv-23 |

Cim e e



