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TOGETHER with all and singular the rights, members, hereditiments and appurtorances to the soue belonzing or By any way
incident or appentaining, indeding all bailtin stoves e refrigeraton, Leating, air conditioning, plambing and electiical fistores, wall
: to wall carpetingz, fences atad wates and any otlier equipiint or fintires ram or hereatter attachod. connected or Oted i any manner, .
! itl' b(’in_i: the intention of the partics hereto that all snch fistores and vquipaet, other tha honsehobt fumitore, Lo considered a part ot :
the realty.

I TO HAVE AND TO HOLD 2ll and singular the said premises unto the Mortuzagee, its successurs and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above dest ribed premises in fee simple absolute; that
the above desiribed premises are free and dear of all liens or other encumbranees: that the Mordeazor is Lo fully anpowered to con-
vey or cncumber the sane; and that the Morteager will forever defond the wibd premises unto the Motteager, its snaessors and assigns,
from and against the Mortragor and every person whomsoever Lawlelly dleiming or to Jaim the sane or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest ou the indehbtedness evidenced by said promissory note at the : i
tirses and in the manner therein provided. m :
LY

2. That this mortgage will secure the Mortgagee for any additicnal sums which nmuay be adeanced Bereafter, o the ovtion of the l :
Mortgagee, for the paymert of taxes, or public asessments, harard irenrance premivms, repairs or other such purposes prgsoant to the
provisions of this mortgage, and abo for any loans or advinces that may hereafter be made by the Motz to the Mortgagor wilder O
the authority of Sce. 43-35. 1962 Code of laws of South Carolina, as amendal, or sinnlar statutes, aend all iy so alvanced shall bear !
interest at the same rate or rates as that provided in said note unless otherwive agrevd upon by the parties anl shid]l be payable at the -
demand of the Mortgagee, unless otherwise provided in writing.

e

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
awainst Joss by fire, windstorm and other hazands in a sum not less than the balinice Jdue hereunder at ard time and i a0 company o
companies acceplable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insirance to the Mortzagee and
agrees that all stch policies shall be held by the Mortgagee should it so require and shall inclide loss payable s in favor of the
Mortgagee; and in the event of Yoss, Mortgayor will give immediate notice thereof to the Mortuagee Iry restistered il aned shondd the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiuims for such insurance, then the Mortzagee nuy cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such isuraide, with fnterest as
hereinabove provided.
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4. That the Mostgagor will keep all improvements upon the morteaged premises in good repair, and dhionkd Moteagor fail to do
oo the Mortgagee nray. at its option, enter upon sadl premises and make whatever repairs are necessud ardd charge the espenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Siortu.\geé muay al any time reyuire the issuance amd maintiance of insurance upon the Me of any person obligated
under the indebitedniss sivured Lerely in a sum sufficient to pay the mortgige debt with the Mortuagee as beradiciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premivius and any amount so paid shall bewome a pat of the morntgage
debt.

6. That Mortgagor agiees to pay all taves and other public assessmerts levied avainst the mortgaged premiscs on or before the
i dates thereof and to eubit the receipts therefor at the offices of the Muteagee immediately spon payiaent, and should the Mort-
sazor faid to pay such tuws and assessiuents when the same shall £l dee, the Mortaacoe iy, atats optien. pay the same and charge
the amonnts so paid to the mortage debt and collot the same peder this motlzave, w ith interest as above provided

7. That if this mortgage secnres a “constoation Toan”, the Morteacor sgrees that the pringpal amonnt of the indeDteddiiess herelyy
secuped shall be dishinrsed 1o the Mortgagor in paiedic payvments, as constrzction progresses, in avcordance with the terms and conddi-
tions of 4 Cotntruction Loan Aurcement which is separately exceuted Lt is maude a part of this nortage and inguiporated herein by
reference.

S That the Motgazor will not further enoimdier the prenises above descrilied, siithont the prior cosaat of the Morteagee, and
should the Mortuacor so enonmber sich promises the Motazee o at ity option. declare the indebtediess herehy secured to be
immediately due and paysble and may institute any proveedings necessan to collect said indeltedness.

9 That shonkl the Moteagor alienate the morteaged premises by Contract of Sale, Band for Title, ot Deed of Convevance, and
the within mortgave indebteduess is not paid in full, the Mortgagor o bes Purchaser shall be regqnired to Bile with the Asscdialion an
application for an assumption of the morteage indebtedness, pay the reasomalile cost as required by the Awodiation for processing the
assumption fornish the Msoviation with a copy of the Contract of S.de, Bosd for Tithe, or Deed of Cotveyance, and have the interest
rate on the loan halance ciisting at the tiine of transfer modified by inoening the interest rate on the <] loan halinee to the maxi-
mnm rate per anmmm peasitted to fe charged at that time by applicble Sath Caroling Taw, or 3 Tosser frarcase ininlerest rate as may
be determinal by the Asswidion. The Assouviation will notify the Martzazor or his prtchser of the new interest rate aned monthly pay-
ments. and will el Lim a rew passhook. Shenbd the Mortzagor, or v Parchaser, (o] to comply with the pronivons of the within i
paragraph. the Mortgacee, at its option. may dedare the indebtednes hendy secured to be bome distely die and pavable and may :
institute any procecdings necessary to collect said indebtedness,

10. That should the Mortgagor £l to make payvinents of principal el interest ai due on the proniissory note and the same shall Le
unpaid fer 3 period of thitly (30) dais. oz if thiee should be any fulure to comaply with and ahide by ar by-laws or the charter of
the Mortgaver, or any stipulations e out in this mortyage the Mortazee b ity option ey write to the Mortaager at his Last known
address giving him thirty £30) days in which to rectify the waid defalt and shostd the Mortzagor fal to redtify saiid default within the
said thirty davs. the Mortaazee, iy, at its option, increase the interost rate on the loan halanee for the reamaining term of the loan or
for 2 lesser tonn to the pmaimnin tate per annnm permitted o be chanzed at that time by applaable Sonth Carclina Law, or a lesser
increase rate as inay be determined by the Awedition. ‘The monthly payvients will be adjosted accordingdy,

. That hontd the Mateavor fal to ke paments of principad and interest s due on the pronissory note and should any monthly:
installment become past due for a periodd in exioss of 15 days, the Mortaagee naay collect a "Te chaee™ vot ta eveeed an amount
equal to five (5% ) pes centum of any snch pat due fstallment in order to conver the extra evpeose incilent to the handling of such
definquent pasmicnts.

12. That the Mortgagor berehy assisns to the Mortgagee, its successons and assizns all the rents vies and profits accming from -
the mortaged premiws retaining the richt to llct the same so Long as the debt b reliv secnned is ot in arrears of pavinent but !
should any part of the principal indelitediess, or interest, taves, or fire tnrance pooaninins, Ve past due amd nopaid. the Mortaasee
nnf’ withont notice or further procecdings take over the morteaged promivs, if they shall be ocenpicd by a tinant or tenants and :
collect saiet rents and profits and apply the same to the indebtediess berda secrred, withont Toability te axccount for anything more : B
than the rents and profits actually collectad, less the cost of collection apd any tenant is anthorized upon request by Motgagee, to i
make all rental payments direct to the Mortgagee. without lability o the Moteasor until notificd to the contrary by the Morteagce: ;

and should said premises at the time of such defanlt be occupied by the Morteavor, the Mortwaee nay apply to the Judee of the
County Court or to any Judee of the Conrt of Conrnon Pleas sho sholl be resident or presidingg in the ooty aforesid for the appoint- .
ment of a receiver with anthority to take possevion of said premiscs and collect such reats and prefits, appdhying said rents, after pay- t
ing the cost of collection, to the mortzage debt without lnbility B acconnt for ansthing wore than the ents and profits actually ‘
collected. g
' ]
13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Motteasice, on the fint day of cach month vntil the L5
note secured hereby is fully paid, the foltowing sums in addition ta the pamonts of pring ipral and interest provided in said note: a sum Vi
equat to the preminms that will next become due and payable on policies of mortaave garanty insnrance Gf applicable), fire and other ;

hazan] insurance covering the mortgaged property, plus taves and asesments neat due on the motgaved promises (a1l as estimated by .
the Morteagee ) Tess all sums already paid therefor, divided by the number of months to clapse before one nionth prior to the date when

such premimmns. taxes. and assessménts will be due and payable, such sums to he held by Mosteagee to pay said preminms, taxes and )
special assessments. Shoul these payments excend the amonnt of pryments sctually made by the Morteagee for taves, assessments. or :
insurance preminms, the exwess nay be eredited by the Mortgagee on subsequent payments to be made by the Mortgagor: if. however,
said sums shall be insufficient to make said pavments when the same stoll beconne duee and pasabile, the Morteagor shall pay to the

Morteagee any amounts necessary to make up the deficiency. The Morteacor further agrees that .t the ond of ten years from the date 1

hereof, Mattzagee inay, at its option. apply for renewal of mortgage guaranty or similar insurance GEapphicable) wiering the halance 'L
. then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the single preminm requized for the remaining :
. vears of the term. or the Mortgagee may pay such premivm and add the same to the mortgrate bt in which event the Morteagor shall

repay to Mortgagee such premium payment, with interest. at the rate specified i sadd promissony note, in equal monthly installments
L over the remaining payment period.
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