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TOCETHER with all and singular the rights, members, hereditaments. and appuitenanices to the sone belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators Loeoting, air condltioning, phunbing and electiodd fintares. ‘.\_fii
to wall carpeting, fences and gates, ard any other equripment or fivkures pow or horeatter attahed connected or fitted o any maner,
i; lwin,\!{ the inteution of the partics hercto that all such fistures and equipmicnt, other than housdiold funature, be conssbred a part of
the realty. -

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgaygee, its succosors and assizns forever,

The Mortgavor represents and warrants that said Mortzagor is seized of the above desenbad promnises in fee sinple absolute, that
the alove described premises are free and dear of all liens or other encunbirances; that the Mopteasor is boadully enspusered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wiid promises unto the Mortaager, its successors wrad assigns,
from and against the Mortgagor and every person whomsoever Liwfully clsiming or to dlaim the sange or any paat thenoof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencosdt by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced héreafter, at the option of the
Mortgagee, for the payinent of taves, cr public assessments, hazard insuranice premimns, wepairs or other such purposes pursnant to the
provisions of this mortgage. and also tor any loans or advances that may hereafter be made by the Morteagee to the Mortgagor under
the authority of Sce. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shal! be payable at the
deinand of the Mortgagee, unless cthenvise provided in writing,

3. That Mortgagor will keep the improvemcats on the morteaged promises, whother now eaisting or hereafter to be crected, insured
against loss by fire, windstormn amd other hazards in a sumn not less than the balance due hercundor at any time aned in a2 company or
comnpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy o policics of fsuranee to the Mortygagee and
agrees that all such pelicies shall be held by the Morteagee should it so require and shall includs Yoss pavable anes in favor of the
Mortwagee; and in the event of loss, Mortgagor will give imniediate notive thervof to the Morteager by registoned mnl: amd should the
Mortgagor at any time fail to keep said prenuses insured or fail to pay the premiums for such imurance, then the Morlzagee tmay cause
such improvements to be insured in the name of the Mortwaor and reimbnrse itelf for the oot of ok inviranee, with interest as
kereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in cood repair, and should Motracor Ll to do
so. the Mortzagee may, at its option, enter upon said premises and make whatever repairs are necessary and charve the capenses for sudh
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the hfe of any person obligated
under the indebledness secured herely in a sum sufficient to pay the momtvage debt. with the Motsagee as bereficiary, and if the
Stgtllitlnls are not otherwise paid, the Mortgagee may pay said premivms and any amourd 50 pad shall bevome a pat of the imortgage

€ .

6. That Mortgacor agrees to pay. all taves and other public assessmients levied avainst the mortwaced premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyravee immediatedy upon pavment, and should the Mort-
gagor fal to pay such taves and assessments when the same shall £ doe, the Mortgagee anay, at its option. pay the sane and dharge
the amontds so paid to the marteage Jebt and collct the same under this morteage, with interest as above provided.

7. That if this nortgave seures a “constrnction loan”, the Murteacir avrees that the prine pa} amonnt of the indebtedness kereby
secured shall be dishursed to the Mortgagor in periodic payinents, as construi tion progrisses, in accordance with the terms and condi-
h';us of 3 Construction Loan Agnceraent which is separately esceuted but is made 2 part of this morteage and incorporated herein by
reference.

5 That the Motcavor will rot further encunber the premises above describad, without the prior consent of the Moitwapee, and
s!mt}l:[thc Mortiavor so encober such premises. the Mortzaeee may, at its option. dedsre the indctadness hereby secured to
imnmediately due ard payable and may institute any proceedings necessan to collect said indebtedness.

9. That shonkd the Martgazor alicnate the morteaced premises by Contract of Sale, Bond for Title, or Pocd of Conveyance, and
the swithin merteage indebteduess is not paid in full, the Mortwagor or his Purchaser shall be reguired to Ble with the Association an
application for an asswuraption of the morteace indebteduess, pay the reasonabile aast as requirad by the Assox iation for processing the
asssusnption furnish the Assodiition with a copy of the Contract of Sabe, Bond for Title, or 12eed of Conieyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan bhalince to the mavi-
mum rate per annum permitted to be Jharged at that time by appliceble Sonth Cardlinag 1w, or a lesser incrcase ininterest rate as may
be determined by the Association. The Assoiation will notify the Mortcacor or his purchiaser of the now fnterest rate and monthly pay-
ments, and Will il him 4 new passhook. Shoald the Morteagor, or his Purchasr, Fal to comphy swith the provisions of the within
parauraph, the Mortpacee. at its option. may deilue the indebtednos ey seonred to he ipoeedintey due and poable and may
institute any procecdings necessay to collect said indebtedness.

FO. That shoul the Morteacor Lt to ke pivments of prineipad ared interest as die one the proaniséony note and the saine shall be
unpaid for a period of thirty (30 dass or if there should be any Eslure to comply with and abide by any by-laws or the charter of
the Mortavee, or any stipaditions set ont in this mottaace. the Mortzawee at ity option. niaay wite to the Morteagor at his List bnown
address giving him thirty 1300 days in which to rectify the saild defandt and shoad ! the Martzazor fail to rectify said defanlt within the
saicl thirty Jdays. the Mortwavee, iy at its option, increase the interest rate on the Joan balance for the ranaining term of the Joan or
for a lesser term 4o the muavimun tade per ansnm permitied (o be chareed ot thit tine by appl cble Sonth Caroling Lo, or a lesser
increase rate as ray be detennined by the Associstion. The monthly payne nts will b adpsted accordinals,

11, That ookl the Mortwavor 0l to make payments of principal and iotorest s due o the juonisson note and shoukd any menthly
installment, becorne past due for a period in oxcess of 15 days, the Mortzavee noy collect a hte chsree” not to exvcead an amount
equal to five (547 ) per centum of any such past due installment in order te coner the extra evperse indideat to the handling of such
delinquent paymendts,

12, That the Mortgawor herely assisns to the Mortyracce, its sucoessors anl awizns, ol the rets issues el profits accming from
the motteaced premises. retaining the right to ol the same o long as the dela hereby sevured is not in arrears of payvment. Tt
should any part of the principal indebtedbens, o interest, taves, or fire insnrance pranimns, be past die and onpaid. l{n' Mortleagee
may without notice or further procecdings tidbe over the morteaced pronises, iF they shall e aconpicd by a tenant or tenants and
collect said rents and profits and apply the same to the indebtednes hendy seanal, without Tabitity to account for anything more
than the rents and profits actually collec ten], less the cost of collectinn. aml any tonant is authonzed. upen request by Mortgagee, to
make all rental payments direct to the Mortgagee, withont liahility to the Morteagor untl notifisl to the contrary by the Morteagee,
-l_nd should said premises at the time of such defanlt be occupied by the Mateacor, the Mottowee may apply to the Judge of the
County Court or to any Judye of the Court of Comman Pleas who shll Lie resident or presiclicne in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of safd premises and collect such rents and profits, apphing said rents, after pay-
iniz! lltm !mst of collation, to the mortgave debt withont Hability s account for anythicg more thare the tents and profits :u!u.ﬂ?y
collected.

13, That the Motteagee. at its eption, may require the Mortuagor to pay to the Modagagee, on the First day of each month until the
note secured hereby s fully paid, the following sums in addition to the pasyments of prindipal and interest provided in said note: a sum
equal to the preiiums that will neat Lecome due ard payable on palicies of mottgage goranty insurance (f applicable), fire and other
hazard insurange covering the mortgaged property, plus taves. and assessmierts nest due on the madgaged premises (all as estimated by
the -“m“!-l_\!"(‘) less all sums already paid therefor. divided by the number of tonths to dapse Lefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sumis to be held by Mortagee to pay .\.\i:‘ preminms, taves and
special assessments. Should these payments exceed the amount of pasments actmlly made by the Morteagee for taves, assessments. or
instirance preminms, the excess may be credited by the Mortgavee on sulisequent payments to be madde by the Morteaeor; i, however,
saikd sums shall be insufficient to make said pavinents whien the same shall become e and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary o make up the deficiency. The Mertgavor further asrces thit at the end of ten years froms the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insnrance (i applicalle} covering the halance
then remaining «due on the mortzage debt. and the Morteagor mav. at its option, pay the single preininm reqquired for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteagze bt in which event the Morteavor shall
repay to Mortgagee such premiom payment, with interest. at the rate spevified in siid promiven note. in equal manthly installments
over the remaining payment period.
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