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TOGETHER with all and singular the rights, members, hereditancnts, and appurterances to the sone bolonging or i any way
incident or appertsining, including all huilt-in stoves and refrizerators. he dian air conditioning, plusmbing ar] electrical fixtisnes wall
to wall carpeting. fences and wates, and any other equipntent or fivtures pow of hereafter attacle b conre ted or fitlod i any masner,
‘ it being the intention of the partics hereto that all such fistures and equiprient, other then honscha W fnanitere. be corsidered a pat ot \

the realty, : ﬂ N
: Tor

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceosors and assiyns forever.

_ The Morteagor represents and warrants that said Merteagor is seized of the above desenbal promises in foe simple absolute; that
the above described premises are free and clear of all bivns or other envnnbrances: that the Muteagor is Liw{elly eapowered to con-
vey or encumber the same; and that the Mortzagor will forever defend the said premises unto the Moitaager, its successurs and saivns, ' .
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jdaim the sane or any part thereot, : m
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THE MORTGCAGOR COVENANTS AND AGREES AS FOLILOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenaad by said promissory note at the
times arel in the minner therein provided.
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2. That this inorgige will sceure the Mortgagee for any additional sums swhich nuy be wdvsnced hereaftar, at the option of the [
Mortgagee, for the payment of taxes, or public assessiments, hazard insirance premivms, fepairs o other such purposes pruesuant to the Ny i
provisions of this mortgage, and also for any Juans or advances that may hereafter be made by the Mortragee to the Mortuagor under : ,6‘:
the authority of Sec. 15-55, 1962 Code of liws of South Carolina, as amended, or sinmbar statutess and Al sums w0 adhvanced shull bear
interest at the same rate or rates as that provided in said note unkoss otherwise agreed upon by the paties and shodl be payable at the . e LA
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improiements on the mottgagad premises, whether now existing or hereaftor o be erceted, jrsred
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and inca company or
companies acceptatle to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortaagee arud
azrees that all such policies shall be Leld by the Mortgasee should it so roquire and shall include Joss payable clunes in favor of the
Mortwagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtored mails andd shoulbl the
Mortuagor at any time fail to keep said premises insured or fail to pay the pranimms for such insurance, then the Motgagee may canse
such improscinents to be insured in the name of the Mortgagor anid reimburse itself for the cot of such insurance, with interest as
hercinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Motgasor fail to do
so., the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessery and charge the eapenses for such
rep.irs to the motgage debt and collect the same under this mortzage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and paintenance of insurance upon the hfe of any person olligated
under the indebtalness secured hereby in a sum sufficient to pay the mortzage debt. with the Motgagee as benedfidiary, and if the
preminms are not otherwise paid, the Mortgagee nay pay siid premiums and any amount so pa‘d shall becume a part of the nwortgage

debt.

6. That Montgacor agrees to pay all taves and other public assessments hvied aainst the mortgaged premises on or before the
dize dates thereof arad to exhibit the receipts therefor at the offices of the Mostragee immidiately upon pavment, and shouhd the Mort-
gavor fa1il to pay such Lives aned assessents whin the same shall £l due, the Morteasee inay, atits option. pay the same and dharge
the amonnts so paid to the mnortzage debt and collet the same under this mortgase, with interest as above provided.

7. That if this mortgage secures a “constrnction loan”, the Morteavor agrees that the princpal amount of the indebtedness hereby
secured shall be disluised 1o the Mortgagor in periodic payments, 25 comstruction progresses, in aocordance with the tenns and condi-
tions of a Construction Loan Agrccment which is separately exceuted but is inade a pant of this mortgage and incorporated herein by
reference.

. 5. That the Morteazor will pot further concuniher. the prasises above described, without the prior consent of the Moitgagee, and
should the Mortwaver so encmmber such presiises, the Mortwagee may, U its option. dedlae the indebtedness hereby secured to be
inmediately due ard payable and may institute any proceedings necesarny to collect said indebtediess.

0. that should the Mortgaror alienate the mortgawed pramises by Contract of Sale. Bond for Title, or Decd of Conveyane. and
the within mortage indebtediess is pot paid in fall, the Mortgaigor or his Purchaser <hall Be reguirad to Ble with the Association an ;
application for an assumption of the morteage indebtedress, pay the reaswonable cost as regnited by the Association for progessing the :
assumption. furnish the Association with a4 copy of the Coutract of Sade, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan llince evisting at the time of transfer modified by increning the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be changed at that time by apphicable South Cazoling Law, or a lesser increase in interest rate as may
be determined by the Association. ‘Fhe Association will potify the Mortaigor or his parchaser of the new interest rate and monthly pay-
ments. and will tnd Lim a new pasboek. Should the Mottzager, or hiis Parchoser, fal 1o conply with the provisions of the within
paragraph. the Morteagee. at its option. may dedlare the inddbtedness hereby secured to be insnediately due and pavable and may
institute any proccedings necessary to collect saicd inedebtedness.

10. That should the Morteavor fail to make payments of principal and interest as due on the promissory. note and the same shall be
anpaid for a poriod of thirty (30) diys or if there shonl) be any Failire o comply with and abide by any by-laws or the charter of
the Mottgagee, or any stipnlations set ont in this morteage, the Mortaazce. it its option may srite to the Mortagor at his lad known g
addriss giving him thinty {3 dass inowhich to rectify the said default and shoukd the Mortzagor fail to redtify said defanlt within the ‘ L
said thity days. the Mortgavee, may. at its option, increase the interest rate on the Yoan balowe for the rennining term of the ban or
for a lesser torm 1o the puanimum rate per antm peonnitted to be eharzed ot that tine by appleable South Carolina taw, or a lesser
increase rate as may he determined Ly the Association. The monthly pasments will be adjinsted acordingly. 1

1. That shankd the Morteagor a1l to 1o.he payiments of principal and interest s due on the promissory note and should any monthly
installment, become past due for a periodd in cvweess of 15 days, the Mortzasce nay collect a “lte chaege” not to cveeed an amount
cqnal to five (5% ) per centum of any such past due installment in order to cover the eatra evpense incident to the handling of such
ddinqucnt payments.

12. That the Mortgagor herely assigns ta the Mortagee, its successars and assigns. all the reats: issues. and profits accruing from :
the mortgaged premises eetaining the right to collect the same so lony as the debt Lerehy secored i not i arrears of pavmert. hnt ! “
shoukd any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Motaagee
nmr without notice or further proceddings take over the mortaced premises, if they shall be oconpied hy a tenant or tenants. and
collect a2id rents and profits and apply the same to the indebtedniess hereby securad, withont Tabilty to account for anythinz more : .
than the rents and profits actually colfectedt, dess the cost of collection. and any tenant is anthorized. upon reguest by Mortuagee, to : ’
make all rental payments ditect to the Mortgagee, withont liability to the Morteagor. entil notified to the contrary by the Mateagee; N :
and should said premises at the time of such defanlt be occupied by the Mortwagor, the Morteizee may apply to the Judue of the :
County Court or to any Judge of the Court of Common Pleas who shall he residont or prosidingg in the county aforesaid for the appoint- '
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after l‘ﬁf" 4
inﬁ llnolmst of collstion, to the mortgave debt without Tability t» acconnt for amthing more than the rents and profits actually '
collected.

13. That the Mortgagee. at its oplion, may reqnite the Mottgagor to pay to the Mortaagee, on the first day of cach month urtil the
note securedd hereby is fully paid. the following sums in addition to the payinents of principal and interest provided in saidd note: a snmn
equal to the preminms that will net become due and payable on policies of mortgace guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taves. and assessments neat due on the mottgaged pranises (all as ostimated by
the Mortgagee) less all sums already paid therefor. divided by the nuunber of months to elipse Lefore one manth prior to the date when
such preminms. tawes and assessments will be doe and payable, such sums to be held by Martezacee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payments actually, made hy the Motteagee for taves, assessments or
instrance premiums, the excess may be credited hy the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
sail sums shall be insufficient to make said pavients when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgagee any ameunts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage smaranty or similar insurance (G applicable) coverinsg the balance
then remaining due on the mortgage debt. amd the Mortzagor mav. at its option, pay the single premium reqnited for the remaining ]
vears of the term or the Mortgagee may pay such premium and add the same to the morteage &t in which event the Morteazor shall

: repay to Mortgagee such premium payment, with interest, at the rate specific] in said promissury pote, in eqgqnal monthly installments
> over the remaining payment period. E
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