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TOGETHER with all and singular the rights, members, hereditanents, ard appurlenacces to the same belonging or in any way
incident or appertaining, iocuding all built-in stoves and refrigerators. heating. air conditioning, phinbing and elecuival fistires. \-L-.Jl
to wall carpeting, fences ord wates, and any other equipment or Fintures now of hereddter attached, connected or fitted v any maoner, 3
it being the intention of the parties hercto that all such fixtures aml equipment, other than houschold furnituee, be cotsidered a part of
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r the realty.
TO HAVE AND TO HOL.D all and singular the said premises unto the Mortyagee. its sucvessors and assigns forever. ]

The Mortgagor represents and warrants that s2id Mortgagor is seized of the alove descnibed premises in fee simple absdlute; that
the above described premises are frice and clear of all licns or other encumbrances; that the Motagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assiyns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to daim the same or any part thereof.

THE MORITGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissod note at the ! L
times and in the manner therein provided. i a

2. That this mortgaze will secure the Mortgagee for any additionat sums which may be advanced hereafter, at the option of the ;

Mortgagee, for the piyment of taxes, or public assexssmeunts, hezard insurance pramiums, repairs or other such purposes purstant to the ‘o %

s provisions of this motgage, and abo for any loans or advances that may hereafter be imade by the Mortgagee to the Mortgagor undder : i

| the authority of Scc. $5-55, 1962 Code of laws of South Carolina, as amended, or simitar statutes; and all sums so advanced shall bhear . o

: interest at the same rate or rates as that provided in said note unless otherwise agreed upon Ly the parties and shall be payable at the T EES
demand of the Morgagee, unless othenwise provided in writing.
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- : 3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hereafter to be crected, insured
against loss by fire, windstorm and other hazards in a sum not Yess than the balance due hereunder at any time amd in a company or
companies acceplable to the Mortgagee, and Mortgagor, docs hereby assign the policy or policies of insurance to the Mortragee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Morigagor will give immediate notice thervof to the Mortgagee by registered muik and shoold the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Morlager may cause
such improvements te be insured in the name of the Mortgagor and reimburse itself for the cost of such iwurance, with interest as
hereinabove provided.
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4. That the Morgagor will keep all improvements upon the mortgagesd premises in good repair, and should Morteavor fail to do
so, the Mortgagee pay, at its option, enter upon said premises and mmake whateser repairs are necessary and charge the eipenses for such
repairs to the motgaze debt and collect the same under this mortgave, with interest as hereinalove provided.
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5. That the Motzagee may at any time. require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtadress secured hereby in a sum sufficient to pay the mortgage Jubt. with the Mortgagee as bencficiary, and if the
Srimiums are not olherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mostgage

ebt.

6. That Mortgagor agrees to pay all taves and other public assessments leviedd against the mortgaged premises on or before the
due dates thereof and to eihibit the receipts therefor at the offices of the Motvagee immediately npon paymeut, and should the Mort-
wagor £2il to pay szh taves and asscssments when the same shall fall due, the Morlgagee wmay, at its option. pay the same and charge
the wmounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. 'That if this mortgage secures a “construction loan”™, the Morteavor agrees that the prindipal amount of the indebtedness kereby
secured shall be didarsed to the Mortgagor in periodic payments, as constroction progresses, in sccordance with the tarms and condi-
tiu’ns of a Construction Loin Agreenent which is sepacately executed hint s made a part of this mortiage and incorporatesd herein by
reference.

5. That the Mortgazor will not further coouniber the prewises above described, withont the prior consent of the Mortgagee, and
should the Morteagor so wonmber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any procesdings necosary to collect said indebtedness.

9. That shonl the Mortgagor alicnate the mortgaged premises by Cantract of Sale. Bond for Title, or Deed of Conveyance, and
the within moitgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be rerquited to file with the Associalion an
application for an asiumnption of the morteage indebtednioss, pay the reasonable cost as required by the Association for prowessing the
assumption. furnish the Awociation with a copy of the Contract of Sl Bond for TFitle, or Deed of Comveyance, and have the interest
rate on the loan balince evisting at the time of transfer modified by incressing the itterest rate on the said loan balance to the maxi-
mum rate per annnm peonitted to be charged at that time by applicable Svuth Carelina Lot or a lesser increase in interest rale as may
be deternmined by the Association. The Assodiation will notify the Mottgagor or his prrchaser of the new interest rate and monthly pay-
ments, and will mal him 4 new passhook. Shoul! the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
patagzaph. the Motgagee. at its option. may declare the indebtedness herehy seaund to be inmediately due and payable and may
institute any proceedings necessary to colfect said indebtedness.

10. “‘That shoub! the Mortgzazor fail to wake payments of principal and interest as due on the promissory note arx] the same shall be
unpaid for a period of thirty €30) days. or if there dhould bLe any falure to comply with ard abide by any by-laws or the charter o
the Mortsagee, ot any stipalations st ont in this mortgage. the Mortagee, <t its apliun ney w fite to the Mortgagor at his last known :
address giving him thirty (30) days in which to redtify the said defanlt and should the Maortgagor fail to rectify said default within the 4
said thirty days. the Morteagee, nay. at its option, increase the interest rafe on the loan Balinee for the remaining term of the Joan or i
for a lesser term to the mavimann rate per annum petmitted (o be charged at that time by appleable South Carclina Yaw, or a lesser :
increase rate as pay be determived by the Association. The monthly payments will be adjisted accordingly, :

11. That shoul the Mortsragor fail to make payments of principal and interest as due on the promivsory note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortwagee my colleet a “hate charge” not Lo eveeed an amount
equal to five (57%) per centum of any such past doe installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mogagor hereby assigns to the Mortzagee, its sucuessors ared assigns. all the rents. issues. and profits accring from i .t
the mortgaged premises. retaining the right to colled the same so long as the delt herehy secured is not in arrears of payment. but '.
should any part of the principal indebtedness, or-interest, taves, or fire insrance proaninms, be past due amd unpaid, the Mortgagee } o
mar without notice or further procecdings take over the mortgaged premises, if they shall be occunpied by a tenant or tenants, and 1 A
colfect said rents and profits and apply the same to the indebtedness berely ceciirid, without Tability to account for anything more ;
than the rents and profits actually collected, Yess the cost of collection. wnl any tenant is atithorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Mortwagor, until notificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be ouupinf by the Mortaagor, the Martguee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the county aforesaild for the appoint-
ment of a receiver with authority to take possession of said premises and collect suc h rents and profits, applying said rents, after pay-
inyﬁ (Ilw ‘cosl of collection, to the mortgaxe debt without lability O account for anything more than the rents and profits aclualf}'
collected.
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13. That the Mortyagee. at its option, may require the Mortgagor to pay to the Mortuagee, on the first day of each month until the
note securesd herehy is fully paid, the following sums in addition to the payments of principat and interest provided in said note: a sum
equal to the preminms that will rext become due and payable on policies of mortyage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and aisessments neat due on the mortgaged premises (all as estimated by ;
the Mortgagee) kss all sums aleeady paid therefor. divided by the number of months to clapse before one month prior to the date when \

; such premiums. tawes. and assessments will be due and payable, such sums to he held by Morteagee to pay said preminms, taves and
special assessments. Should these payments_eaceed the amount of payments actually made by the Morteagee for taves, assessments. or ¥
insurance premiums, the excess may be credited by the Mortgagee on subsequent pasments to be made by the Mortzagor; if, however.
said sums shall he insufficient to make said payments when the same shall hecone due and pavable, the Morteagor shall pay to the
\ortgagee any amonnds necessary to make up the deficiency. The Morlgavor further agrees that at the end of ten years from the date

l hercof, Mortuagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable Y covering the balance
then remaining due on the mortzage debt. and the Morteagor may. at its option, pay the single preminm required for the remaining
years of the term. or the Mortyagee may pay such preminm and add the same to the mortearze debt in which event the Morteaor shall
repay to Mortgagee such premiim paymerndt, with interest. at the rate spedified in said promissory note, in equal monthly installments
over the remaining payment peried.
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