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TOGETHER with afl and singelar the rights, members, hereditononts and appurtensioes o the s Dlonging or in any way
incident or appertaining, incuding all bult-in stoves and refrigerators. Beating, air condistioning, plimbing sl decticad faintares, wll
to wall carpeting, fences and wates, and any other conipment or fistures nos or hereafter sttachad, conrected o fitted o any manner, 3
itI lwin% the intention of the parties Lereto that all such fixtures and equipiont, other thun houschiold fmnitnge, be considered a part of
the realty.

I TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgazee, its siccessors and assiyns forever. |

The Mortgayor represents and warrants that said Motteagor is svisied of the above described premises in fee simple absolute; that
the abiove described premises are free and clear of all liens or other encumbrances: that the Mortgagor is Lisfully empoweread to con-
vey or encunher the same; and that the Moptgagor will forever defonsd the waid premises unto the Maortyagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfolly daiming or to cdaim the sarne or any pat theroof.

THE MORTGAGCOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indeltedness cvidenced by waid pmmi.ssoxS' note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additienal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard fnsurance preminms, replirs or other such purposes pursiant to the
provisions of this mostirage, and also for any loans or advauces that iy hereafter be made -bi the Mortigaizee to the Mortgasor under
the authority of Sce. 15-53, 1962 Code of laws of South Carolind,as aménded,"of Gfnlar stitustes. ard all sums w advanced shall bear _
interest at l;ae same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shdl Le payvable at the v e
demand of the Mortgagee, nnless otherwise provided in writing.

T e . '
3. That Mortgagor will keep the improvemcnts on the mortgaged premises, whether now exvi-ting or Lercaftes to be erected, instred
against loss by fire, windstorin and other hazards in a sum not less than the balance due hacunder at any time and o a company or
companies agoplable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of isuraney fo the Mortragee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payable diuses in Loor of the
Mortyapee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered tals and shonld the
Mortgagor at any time fail to keep said promises insured or fail to pay the premiums for such insirance, then the Mortgages may cause
such improvements to be jusured in the name of the Mortgagor and reimburse itwlf for the cost of such fevrace, with intozest as
hereinabove provided.
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4. That the Mortgagor will kedy all imptovernents upon the morteage! premises in good repair. and shoudl Morteavor £ail to do
so. the Mottgacee may. at its option, enter upon said premises and make whatever ropairs are necessary and dhirge the expenses for sich
tepiirs to the mortgage dobt and colled the same under this mortzace. with interest as hereinabove provided.

5. That the Mostagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the irdebtedndss secured Lereby in a sum sufficient to pay the mortgaze debt. with the Mortaagee as boneficiary, and ¥ the
[;ri’mulms are not otherwise paid, the Mortgigee may pay said premiums and any amount so paid shall beconie a part of the mortgage
debit. .

6. That Mortgavor agrces to pay all taes and other public assessnients levied againgt the morteaced praises on or before the
due dates thereof aned to eaiibit the receipts therefor at the offices of the Mosteavee fmmediately upon payment, amd shonld the Moit.
waor fail to pay such taves and assesunents when the same shall Ll due, the Motteasee may, at its option pay the sane and charge
the amounts so paid to the norteave dett and collect the same under this mortrave, with interes: as above provided.

o 7o That of this mortwage seares a “wonstruction loan™, the Moteacor awrecs that the prine.pal amonnt of the indelitedness hereby
secured shudl be dishursed to the Mortiagor in periodic payments, as cotstoudtion progresses, in accerdance with the terins and condi-
tiu[n: of 4 Comtruction Lown Agreement whidh is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

5, That the Mortgaser will ot futher aiommber the promises dhoie deaonbed, without the prior consent of the Mortaagee, and
should the Mortuawor so cnommer such premises. the Morteacee mn. ot sty option, Jechire the indebtedness hereby secured to be ;
. immediately due and payable and may institute any proceacdings necessary to collect said indebtedness. i

9. That shonld the Mortzager aliciate the morteaced premises by Contract of Sale, Boned for Title, or Dead of Conveyance, and ;
the within mortszage indebteduess 1s pot pud i full, the Motteagor or s Parchiaser shall be requuced to file with the Association an T
application for an assumption of the moteeze indeltesdness, pay the reasomble cnt as regquired by the Association for progessing the ;
assumption furnish the Association with 1 copy of the Contract of S, Bond for Tith, or Deed of Comveyance, and have the interest
rate on the lan halance evisting at the tine of transfer modificd by increasing the interest rate on the said loan balince to the ma-
mum rate pocannum permitted to be charced at that time by applicalle Sonth Cardlina Law, or a Tesser inarease in interest rate as may
be determinad by the Associadion. The Awooiation swill notify the Morteazor or his purchiaser of the new interest rate and monthly pay-
micats annd will mol hitn a new passhuck, Shonld the Morteagor, or his Purchaser, Lol to comply swith the provisions of the within
paragraph. the Mortgapee, at its option. may deddare the indelbtedns s herdy sevred to be immediatedy due and payable and may
institute any procecdings recessary to collect said inddeltedicss.

10. Thit should the Mortgavor fail to nake pasinents of principad and interest as duce on the promisory note and the same shall be i
unpaid fur a period of thiity 5300 days o of there shonld be any fadure o comply with and abide by any by-laws or the charter of
the Maotteavee, or any stipolations sct ot in this mortage. the Mortwacee, ot its option ey write to the Morteagor at his Tast known
arkdeess giving him thirty (30) days in which to redtify the said defadt and dould the Motzagor fail o rectify said default within the
said thirty dus. the Mortoavee, may. at its option, increase the interest rate on the loan hatinee for the remaining term of the loan or
for a lesser term to the maimuem rate per annum penmitted to be chareed at that tie Iy appbeabile Sonth Caroling L, or a lesser
increase rate as may he detenuine! by the Avadiation. The monthly pavinents will be adpsted accordingdy. : ¥ §

11, That should the Mortaagor £l to puke pas ments of privcipal and ittt as diee on the promissory note and should any monthly
installment becomne past Jue for a perial in cveess of 15 days, the Morteazee my colledt a0 “haite claree” oot to eveeed an amount
equal to five (597 ) per centum of any wich past dire installiment in order to cover the evtra expense incident to the handting of such
delinjuent paymeunts. : |

12. That the Mortragor hereby assivns to the Mortzagee, its successors and awizns, all the wnts, issues and profits accruing from .
the mortgaged premises, retaining the richt to collect the same so long as the delt herely secured is not in arrears of pavment, hut ‘ i
should any part of the principal indebtetiess, or interest, taves, or fire ronrance prenzinms, be past doe and sopaid. the Morteagee :
may without rotice or huther proceddings take over the mortgaved promises, i they shall be oceupied by oa tenant or tenants. and N
collect said rents and profits and apply the same to the indebtednes hendn veoured, without liahility to acoount for amthing more
than the rents and profits actually collicted, dess the cost of collection. and any tanmt s anthorized. upon reguest by Mortgagee, to :
malke all rental payments direct to the Mortgagee, withont Hability to the Motager, wntil sotified to the contrary by the Mortgagee, A
and should saild premises at the time of such default be occupiad by the Mateacor, the Morteveee mav apply to the Judge of the
County Cout or to any Julge of the Courd of Cormmmon Pleas who shall be cosidint or presidingg in the cannty aforesaid for the appoint-
ment of a receiver with anthority to tale possession of said premises and collct such rents and profits, apphing said rents, after pay-
l'mls!l ﬂll("mst of collection, to the mortgage dobt without lialulity O account for asthing more than the rads and profits actuaally
collected.
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13. That the Matragee, at its oplion, may require the Mortgaszer to pay to the Mortaaree, on the first day of each month until the
note sccured hereby is fully paid, the follming snmns in addition to the payments of principal amed interest providad in said note: a sum
cqual to the premimns that will neat become die and pavable on pedicies of mortgage guarnty inserance Gf applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. andd assessnienty neat due on the morteaved premises (Al as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when )
such preminms. taves and assesanents will be due and pavable, such sms to he held by Morteagee to pay said preminms, taves and
special assessments. Should these payinents exceed the amonnt of puments achially made Ly the Morteagee for taves, assessments. or
insurance pramivmes, the eveess may he aadited by the Morteagee an subcegquent paments to he made Ly the Mortgavor: if, however,
said sums shall be insufficient to make said paments when the same shall beconie due and pasalile, the Morteavor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgavor further agrees Hiat at the end of ten years from the date
hereof, Mortzagee miy, at iis option. apply for renewal of mortgage gnaranty or similar insurance Cif applicabls) Covering the halance
then remaining due on the morivawe debt. and the Mortwagor mav. at its option, pay the single premium required for the remaining

. vears of the termn. or the Morteagee may pay such premiom and adid the same to the morteage el in which event the Morteavor shall
) repay to Mortgagee such premium paymert, with interest, at the rate spedified in siid promissory note, in equal monthly installments
over the remaining payvment penod,
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