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TOGE FHER with ol wed wredar the rishts, reembers heredit e it and appante s st the s
wcident vr appecttoneey, b W Tl stoves and nefncerstons st e o Lt coqels N
toowall carpe b tognes and sates end e othe s cppirent ar Endeores e boveattes ars ol oot
it beine the ntestion of the perties hezetu thot b s by Bintares sl ogpen srloe o buec b b b

the realty,
T OMAVE AND TO HOLD alb and singolar the said premises nnto the Mortaacee, it saossons o bueserns fozever

Fhe Mortogvor repross nts cned warrants tht said Morteavor is seiqod of the Jbhane descntied prenas oo toe e gl abhadates that
the abene descndusl proetaises are bree and cdear ot ol bers or othier wnsnbrances, that the Mostocor s bea bl oo nod o cen-
ver or cncssher e susee and that the Morboagor sl forever Jeton U the said preanses wete the Mot

tromn aned aweuet the Movavor and evers person whonsoever Fawdetl o e dlin the vnne o e paat the zent
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THE MORICACOR COVENANTS AND AGREES AS FOLLOWS.

1. That the Mortgawor will promptly pay the privcipal and intecost on the mdobtodoess ovidenced Ty o] prommssery note at the

tiznes arnd in the nusnner therein provideald.

2. Tt this wortvawe will secure the Mortwagee for any additiczal strns which suay Lo adhance] fereatton at the vontion of the

Morteaver, for the pasmcnt of taves, or public assessuents, hazard dresnrance prossonns oopadns or other sich prrposes peatstant o the
provisions of this morteaze, and wlao for any loans or advances that o hereatter be anade by the Mortwazee to the Motz saor el
the anthority of See. 43-33. 1962 Cade of Liws ot South Carohing, asy anendadl or ol e statutes el alt siias s el ciced shaldl Baear
intetest at the same rate or rates s that provaded inosaid note nnless otherwise agreod upon by the partios and s be pavadde at the

Jemand of the Mortgagee, unbiss otherwise provided in writing.

3. That Mortgagor widl keep the smprovements on the miortuared promises, whether now oxistinag or Leresdter to P o rectod, dnmmared
avainst Juss by fire, windstorm and other hazands in @ sum not less than the Paalinee due heronnder at any tepe aed oo company or
companies acveptabde to the Mortgagee, and Mortgavor does bereby asagn the podicy or policies of rstratee b the Muortaaee arad
agzrces that alb such policies shialt be Leld by the Mortzazee shoubl it ~o require aed shadl indiade low pavable Juoises 1 b of the
Mortwagee: amd in the event of loss, Mothravor will ginve imnaedicte potice thereof to the Mot see by cistered nrall st shoeld the
Mortesvor ot any titne fol to heep saidd premases insnred or fail to pay the preniouns for sech it then the MorbZadee iy canse
such mnprovercnts to be mosured i the nane of the Mortoacor and rennbaire weedf for the coat of sk rneranoe, wath anteaest as
hereinabene provided.

4. That the Mortwigor will keep Al iprovaments upon the morteaged prondas i zood e, arel Femb D Murteenn fel to do

. . 1

o the Mortizage e pray ab its option, cnter vpon said premses and ke whatever ropaies are necesaan ancd choree the evpenses for sinn
tepairs o the merteage debt and collect the same under this mortzase with interest as herciabaove prosnled.

5. That the Mortzaver mmay at any time reguire the bonance and madntenanoe of tsnrance npan the Life of any peoson ohlizated
under the e btediess songed herehy 1 3 s sutficient to pay the mortuage debt with the Martzagee s bouctcing, and if the
premiums are not othernse paid, the Mortgdgee may pay saied premnins anl any anmount so paad sl becuine a puart of the mortgage
\i(‘bt.

6 That Mortzsver aorees to pay ] taves el otler public ase oty Toveed et the sntasced prviises onor D fure the
e dhate s thereol and tor oadinlit the e ceapts theretfor o the oftives of the Mot e srnneddyate 1_\ upen pariaent, anel whonld the VMort-
avor fal to pay il s and assesunents when the samie shall fall dee s the Mortozer maa s atats option pay the sane and dhorge
the aronnts so paid to the mortorge Jdebt and collect the sane under this tarteae withomtenest o above provided.

T That of this tnertzace seonres a “constraction b the Morteacor aorecs thit the pring pul ot of the indoBtedness herely
veprrenad ChUlE B b d g the Meato e o perindic pavsnents e conatnizchion Brodtesses in steerdance with the ternns and condi-
tiors of 4 Conatruction Loan Adiceent which is sepueratel excouted but o jeaede 2 pat ot this murtcaze snd incorporated herein by

reference.

S Thit the Mortoesor will not furtlher coounder the presises dene desonbod, swithost the pror cose nt of the Mortgagee, and
should the Morteacor so cncnmaber such preaises the Morteace meas at sts option dedJare the wdehteadress hereby secured to be
rnmediately e and ponable and iy institute any procecdinzs occsany to cellect sad indebhtedness,

9 That shoukl the Marteseor alierate the morteaged premises by Contract o Sale, Bond for Titleoor Daeid of Cornvevanee, and
the within merteave indebtodiess is not paid in fall the Morteegcor or bs Purdhaser shadl be required to file with the Assodiation an
application for an wssamption of the morte e indebtadioss, pay the reasnable cost s requred by the Asociation for provessing the
assmption furnish the Association sl a copy of the Contract of S.bo Bood for Titke or Doed of Comvey e, anid have the interest
rate on the loan babirme et ot the tine of trarsfer melified by noreasng the nterest rite on the sad Joan halunee to the maxi-
tinm rate per annon pernntted to be larced ot that time by applicable soeith Coeralina Faow, or o lesser incrcase ininterest rate as may
be detenmined by the Association. The Asson tation will notifs the Mortuador or Lis parchaser of the new interest rate and monthly pay-
et aned will toail hitn g rew passhook. Stochl the Morteacor, or his Purchas s fol to comph with the provisons of the within
paragraph the Morteager, at its option. mey dechire the indebtedness horebyv woonned to be imediately dioe and payable and may
institute any proceedings necessary to colledt said indeltedness

10. That should the Moartyacor fail to noke pavnents of principid and interest as due o the promissory note and the same shall be
unpaid for a period of thirty 1) das or i there shonld be any falure to comply with e ahide By any hyhaws or the charter of
the Motteavee. or any stipulations set ont in this morteawe the Moitaazee ot option s wnte to the Mortvawor at his last known
address wivinag him thirty 7500 Qs in which to rectify the wid debodt and shenb! the Sostaacor far to rectify said def mlt within the
saith thirty dave the Mortiacer, mas ot its option increase the interest sate on the Toan halmee for the renaining term of the loan of
for a lesser term to the nradmum coe per anoim pernotted to be Goarged ot tht tooe by appl cible Sonth Carohny Liw, or o lesser
increase rate as may be determined by the Assocrtion The monthly pavinents wll be adpnted accondinely

1L That <Lonld the Maorteacor fol to nobe paoviie nts of principal sl intere<t o dine wa the pronnssory ote and choobd monthly
installtnent become past dise for a perod in eveess of 13 dave, the Motteaaee noy collect a0 7hte charze™ vot to excesd an amount
equal to five 1577 ) per cntum of any such past doe installinent in order to cover the extra expense incident to the handliny of such
delinguent payments,

12, That the Morteavor herehy assivns to the Moitzazee, ts snectssors anad assicns b the ronts issues and profits accrning from
the mortgaced premises retamineg the naht to collect the sane <o long as the Jelit herehy secured s nob i arrears of payvment hut
should any part of the principal indebtedioss, or interest, taves, or fire insiranee promiuns, be past dae and nnpaid e Martoasee
may withont notive or further proceedines tabe over the moteaced proapses, i thes shall be oconpiot g terant o tenants and
collect said rents aud profits al apply the sane to the idebtodness herela secared withont Tabalty o eccount for anvthing more
than the rents and profits actnadly collictial, Tess the cast of collection aned vy tenant s aathonizad upon request v Martyavee. to
make all rental payments Jirect to the Mortzacee, without Hability to the Mortcasor antil notfied to the contrary by the Motuagee.
and should said premises at the time of such default e occupied by the Morteacor, the Mortewee noay anply to the Indee of the
County Court or to any Judue of the Court of Conunon Pleas who shill be revident or presiding iu the connty aforesaid for the appoint-
ment of a receiver with antharity to take pussession of sajd premises arad collect such rents arad prodits. pphoing said rents, after pav-
i“ﬁ Ihelamt of tellection. to the morteage debt withont liahility b pcconnt for anthing suore than the rents and profits actaslly
wollected,

13. That the Morteagee. at its option, mav reqguire the Morteagor to pay to the Morteasee, on the first JJav of each month until the
note secured herehy s folly paid. the following sums in addition to the pavments of principal and interest providat in saidd note: a st
equal to the preminms that wall net become due amd pavalile on policies of mortease anaranty insnranee Gif applicabled tire anel other
hazard insurance covering the mortaved property. plus taves, and assessients nest die on the meatiaged premises Tall as estimated by
the Morteagee ) Tess all sums already paid therefor, divided by the number of nonths ta eLipae Lefore one month prior to the date when
such preminms, taves, and assessments will be due and pavable. such vmns to be held Tn Mortzagee to pay said proniums, taves and
special assesanents. Should these pavments exceed the amount of paytacnts actinlly made by the Mortoages for tawes, assessments. or
insurance preminms, the evcess may be credited by the Mortgagee on suliseqoent pavnents to be pinde By the Mortoacor: if, however.
said sumns shall be jusofficient to nake said pavments when the same shall become dioe and paables the Muorteacor shidl pav to the
Mortzagee any anonnts necessary to make up the deficiency. The Mortzazor forther agrees that at the end of ten years from the date
hereof. Morteagee v, at its option. apply for renewal of morteage wranty or similar insirace Dif appli Al covering the halanee
then remaining due on the morteare debt, and the Mordvagor mav. at its option. pay the sinele premanm regreived for the remaining
vears of the term or the Mortgasee may pay such preninm and add the <eme to the mortease debt in which event the Mortracor shall
repay to Mortzagee snch preminm payvment. with interest. at the rate specified ine s aid promissony nates insegral monthly installments
over the remaining paviment penod.
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