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| TOGETHER with all and singular the rights, members, bereditinents and appurten cnces to the sane belonaing or in any way .
incident or appertaining, induding all bailt-in stoves and refriverators, beatine, air cosditionans, phonlans and elatiio d bntenes waldl -
§ to wall carpeting, fences and gates, and any other equipmnent or fatares mow or Lereadter attoched, contect- ] or fitted i ay ncmer,
' it being the intention of the parties hereto that all such fistures and eqiepasent. other e bovseheld fornntone e consn el £ pat of
the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mertirszee, its siccessars and assirns forever.

‘The Mortyayor represents and warrants that said Mortwagor is scizad of the above desonbiod preinies in doe sunpde ahsolute, that \
the above descnbead premises are free and clear of all hens or other cncumbrances, that the Mosteazon s Loantalhh caposered o con- i
vey or encvember the same; and that the Mortpazer will forener dotond
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from .and against the Mortgagor and every person whomsoever Lawtally clanuing or to lunn the wone or any part thereot

N
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FHE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: : Cod
L
. 1hat the Mortgavor will promptly pay the principal and intercst on the indebtedness ovidencal by sand promissory note at the ‘ 0\(
titues and in the manner therein provided. Pl
2. That this mortgage will secure the Mortgagee for any additional sumns which may be advaneed hereatter, at the option of the O-
Muortgagee. for the payinent of taaes, or public assexsments, hazard insurance promiums, repairs or other sl purposes piazstant to the

provisions of this mortgage. and also tor any loaws or advances that may hereafter b made by the Mottgacer to the Moteacor nnder e
the anthority of Sec. 45-533. 1962 Code of Liws of South Caroling, as amended, or siilar statutes, ard all sy so wdvanced shall Dear

mnterest at the sume rate or rates as thut provided in said note unless otherwise azreed upon by the partios ad shoot be pavabde ot the

demand of the Mortuagee, unless otherwive provided in writing.

3. That Mortgagor will keep the inprovenients on the mortgaged premises, whother now evisting or hereafter to e erectod, fresreal
against loss by fire, windstonn and other harzards in g swim not less than the baliake due Beronnder at any e asl inoa cosapany or
conpatites acceptable to the Morteagee, and Morteagor does hereby assiun the polioy or policies of insirance to the Mortoigee and
airrees that all such policies shall be held Ly the Mortgazee shoukd it so require aned shall indlude Toss pavable donses 1o tavor of the :
Morteagee: and in the vvent of doss, Mortgavor will give immediate notive the reof to the Mortaavee by registerad peol aned sould the
Mortgsgor at any tine fail to kevp seid premses insured or fail to pay the preminns for such insurance, thoen the Mot wer tay «aise

such improvements to be isured in the nane of the Mortuazor and reimburse ttself for the cest of wiih fstiruac. with intorest as
hercinabove provided.

1. That the Mortzaor will keep all improvements upon the mortrazed promises in cood repair. arad shoukd Mortoazor fail to do
o the Moptgauee may . ab its option, «nter upon said promises and mdhe whatever repairs are pecessary and chanze the eaponises tor sich
repairs to the morteage debt ard collect the same nnder this mortuase, with interest as hereinabove pravided.

3. That the Morteater may at any tine require the issuance and maintetoarce of insnrasce npon the Life of iy porson oblivated
under the indebtedrnioss secured hercby'in a st sutticient to pay the mortgace debt with the Mortzacee an Inrefi Ly, and gt the

preminme are not vtherwise pand, the Mortgager nay pay said premiuns and any anount so paid shiadl bocvuie a pait of the mottgage
debt.

6. That Mortgavor surees to pav al taves and other public assessrents Tovied aainst the morteaeced premises on or efore the
dure «bates the reof amd to exlubit the receipts therefor at the offices of the Mortragee mmediately upon paviaent, and should the Mort-
gagor fal to pay such taves and assessments when the same shall Fal e, the Mortcamee mao . ot its option. pay the same axd charge
the amamnts so paid to the mortmave dedt and collect the same under this mortoase, with interest as above provided.

7. That of this mortzage seoures a0 “tonstinction loan”, the Mortoizor sgrees that the pring.pal anonnt of the indebtedness herehy
seenred sl Lo diborsed to the Mottoawor in periodic payments, as constriction. progresses, in accordance with the teinis and comdi-

tions of 4 Construction Loan Agrecment which is separately exevuted bt is wade 4 part of this mortvage and incorporatad herein by
reference,

B That the Morteazor wall not further cncuniber the premises above dosonbel, withont the prior corsent of the Morteavee, and
should the Mortiicor so encurniber snch premises. the Mortager may at it option, dedlare the indebtedness Licreby secured to be
tnmediately due amd pavable and may mstitute any proceedings necesan to cellant said indebtedness.

9. That should the Mottearor abicnate the mortvaged premises by Coutract of Sale, Bond for Title, or Pead of Conveyance. and
the within morteage indebtedness is not paid in full, the Morteacor or his Purchaser shall be required to file with the Association an
application for an assuraption of the nwrtrage indebtedress, pay the reasonable cost as requiresdd by the Association for processing the
assumption furnish the Assaciation with a copy of the Contract of Sale, Bond for Title or Dead of Comvevance, amd have the interest
rate on the loan balance existing at the time of transfer taolified by increasing the interest rate on the said hon balance to the maxi-
i rate per annim penaitted to be charged at that time By applicable Sonth Carolinea Liw. or 2 lesser increase in interest rate as may
be determined by the Association, The Awsonistion will nobfy the Morteazor or Lis parchasor of the new interest rate and monthly pay-
ments and will il hun arew pasbook. Shonld the Morteezor, or his Purchoser, fal to comply with the provisions of the within
paragraph. the Mortgavee. at its option may dedlire the indebtednes heredy secnred to be inenediately due and pavable and may
institute any procecdings necessary to collect said indebtedness.,

I0. That should the Mortwacor fal to mde paoments of principal and interest as die on the promissors note and the same shall be T
unpaid for 4 period of thirty (300 days o if there shonld be any falire to comply with and abade by any by-laws or the charter of
the Mottzagee. or any tipnlations st out in this morteace. the Mortoazee, ot ity option thay write to the Morteacor at his last known
address giving him thirts 2300 dass ie which to rectify the <aid defanlt and Sonld the Morteacor fal to rectify said defanlt within the
said thirty days the Mortasee, miny at it option, ineciease the interest tate oo the Joan balace for the remaining term of the loan or
for a lesser toma to the tanininm rate por antnm pormitted 1o be Charged at that tisee Iy appl cabile South Carolina law, or a lesser
increase rate as may be deternved by the Acaodition. The monthly payments wall be adistad accordingly.

. That should the Mortaazor fail to noke pasiments of principal amd interest oo due on the prosnissory note amed should any monthly
installment hecome past due for a periad in excess of 15 dave, the Mortrozer man (ollet a - Lde ciaree” not o eweed an amourt

equal to five (597 per aontnm of any snch past deeinstalliant in onder to cover the extra evpense incident to the handbing of such
delituent payinents.

12. That the Morteacor herely assivne to the Morteavee, its sucoessors and assizie wll the rents issnes and profits aceming from
the morteaed premises. wotaining the Tieht to collect the same so lone as the debt hereby secnred as not i arrears of pavment. but
should any part of the priscipal indebtedness, or interest. tanes. or fire inwirance preminms, be past diee and unpaid. the Mortezagee
may without notice or hurther procecdings tihe over the morteaved pretises, of they shall be oconpied by a tenst o tenants, amd
collect said rents arnd profits and apply the same o the indebtedness hereby secnrad. withomt Tahility to account for amvthing more !
than the rents and profits actinally collccted, Joss the cost of collection  arsd any tenant is anthorized. upon request by Morteacee. to 1
make all rental pavments direct to the Mortravee withom lalulity to the Mortcaoor unt] notificd to the contrary by the Martaagee:
and should said premises at the time of such defanlt be occupied by the Mortzavor, the Morte soee nuy apply to the Judee of the
County Court or to any Judee of the Conrt of Common Pleas who shadl be reailent or prosiding in the connty aforesaicd for the appoint-
ment of a revviver with authority 1o take possession of said premises and colloct wzch rents and profite, apphing said rents, after pay- )

iniz] the l('nsl of collection, to the martgace debt withont Liahility ts acconnt for amthing more than the rents and profite actually
collected.

13, That the Morteagee, at its option, may require the Martwagor to pay to the Motteacee, on the firt day of each month until the :
note secored hereby s fully paid. the following sums in addition to the paovments of principal and ioterest prosided o said note: a snm
equal to the preminms that will next hecome due and pavable on policies of morteage guaranty insurance Gif applicable ). fire and other

azatd insurance covering the morteaved property. phus taves, and assessiments aed Que on the morteaged premiives (all as estimuted by
the Mortwacee) Tess all sums already paid therefor. divided 1 the number of months to elipae before one month prior to the date when
- sich preminms. taves, and assessments will be due and pavable, such snms to be held by Mottearee to Py said premminms, taves and
special assessments. Shoubd these pavinents exceed the amount of pivments wtnadly made by the Mortzasce for taves, assesments or
nstrance preminms, the excess may be credited by the Morteagee on subsequent pavinents o he made In the Morteavcor: 1f, however.
said sums shall be insufficient to make said pasments when the same Juall hecome due and pavable, the Morteaor Shall pay to the
Mortzagee any amonnts necessary to make up the deficiency. The Morteacar further agrees that at the end of ten vears from the date J
l hereof, Morteazee may, at its option apply for renewal of mortaaee ooaranty o sinslar insoroce Oiff applicalle covering the halance
then reaining «Toe on the moteage debt and the Mortearor mav. at its option. pay the sincls promiom roguired for the remaining
vears of the tern or the Motteacee may pav saoch preminm and add the vime to the inortease Bl o which event the Morteaoor <hall

repay te Morteagee such prominm pavient, with nterest. at the rate speecificd in said promisson notes in cgral meeathh jnstalliments ™
over the remaining pasinent period,
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