b v eemt ave

TOGETHER with sl) ol singelar the rights) menbers Lereditonents el pertaees o the e bolonsing or inoany wa
mvident or appertaining mcbnding ol bdtin stoves and retrigerators heaties o anean plesten s el edestoead fintores ol
tu wall carpetingg, tersas atnd Pales atd R otlirr o et or fintizies o on heredto attoobiea o e oor Btted s iy maeer, '

it Leing the mtcnnion of the parties bereto that all such fistores andd ety crbaor the bease Bl parratare, T conssd red a part ot

‘ the realty. ity

I TO HAVE AND 170 HOLD all and singular the said premises vnto the Morty ioee ity s2ccossors and assicns forever. ) |

The Mortgavor represents and warrants that said Morteavor is seized of the above desenbed premises in foe siinple absolute; that
| 1

i
the abuve describeed premises are free and dear ot all Liens or other encenbrances, that the Maoteaeor s Laafully cinpowered to con- .
vey or encumber the same; and that the Mortgagor will forvver deferd the il piviiises ity the Mot 1ty MU0 and assiyvns,
from and against the Mortgagor and every person whomsoever lawfully <l or to o the sane or any part thereof. m
THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: A

1. That the Mortgagor will promptly pay the principal and interest on the indeltediras evidenced by s2id promissory note st the

tinies and in the manner therein provided. N
2. That this mortgage will secure the Mortgagee for any additional sumis which ma be advanoed hereafter, at the ontion of the .
Mortgagee, for the payment of taxes, or public assexsments, hazard insurance prewiceas, wepain o other such purpeses pursiant to the 'd.
provisions of this morteage, and also for any loans or advances that may hereaftor be nude by the Morteigee to the Morteavor under
the authority of Sev. 45-33, 1962 Code of laws of South Carcling, as amendiad, or sinvhar statutes. end Al sims so ads anced shall bear
interest at the same rate or rates as that provided in said note unless othernise sureed epon by the partics and shall be pavable at the

demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements un the mortgaged premises, whother now existing or Lereadtor to be crectal, insured
avainst loss by fire, windstorm and other hazards in a suin not less than the balance due herennder at amy time and in b company or
companies scoeptable to the Mortgager, and Mortzagur does Lereby assign the policy o policies of insurance to the Mutuagee and
acrees that olf such policies shall e held by the Morntavee should it so require and shall incdude Toss parable danses in favor of the
Muortgager, and in the event of loss, Mortgagor will give immediate notive thereof to the Mortiazee by registeraad mal ad should the
Mortyagor at any time fail to keep said preanses insured or fail to pay the premiums for such insurance, then the Mortgager may cause

such improvernents to be insured in the name of the Mortwagor and reimburse atself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all iniprovements upon the morteaged premises in wood repair, and <ould Morteazor fail to do
0. the Morteagee may. at its option, enter upon said premises and make whatever repairs are vecessary and Juerve the expenses for such
repays to the mortgage debt and collect the same under this mortwave. with interest as hereinabove provided.

5. That the Morteavee may at any time reguire the issuance and mamtcnance of fsurasce upon the hfe of any person obligated
nrader the indebtedniess secured hereby 1o a s sufficient to pay the mortiage debt. with the Morteagee ws beneficiary, and if the
premiums ate not otherwise paid, the Mottgagee tiay pay said pretussms and amy amoot so paid shall becorae 1 part of the wortgage

debt.

6. That Mortgavur azrees to pay all tases and other public as<essments levied saunst the mortgaged premises on or hefore the
due dates thereof and to exlubit the receipts therefor at the offices of the Morteaiee mamediately upon pavinent, and shoukd the Mort-
razor fail to pay such tavwes and assessments when the same shall fall due, the Marteaoe may, ot its option. pay the same and charge
the amonnts so paid 1o the merteace debt and collect the same under this morte are woith interest s done provided.

V. That of this mortgage secures a “construction loan™, the Mortiazoer arees that the prncipal amsount of the indelitedness hereby
secrred shall be dishursed to the Mortuazor m perindic payments, as constinction prowirsses, in sccordance with the terms and condi-

lj«;m ot @ Comstruction Loan Agreviuent which is separately executed bt is made 3 pat of this morteage and incorporated herein by
reference.

§. That the Murtrazor will not fantber encumber the premises  bove desonbusd, without the prior cotsent of the Moirtgagee, and
should the Morteacor so encundar such premises. the Morteagee may ot oty option. dlare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessan to vollect said indebtedness.

9. That should the Mortracor alicnate the mortgaged premises by Contract of Sdv. Bond for Title, or Deed of Conveyance, and
the within mortgaige indebtediiess 15 not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reswnable cost 55 roquired by the Association for processing the
wssimption. furnish the Assoviation with a «opy of the Contract of Sule, Bowd for Tithe or Deed of Comeramce, and have the interest
rate on the Joan balance evisting at the tine of trarsfer modified by increasing the intirest rate on the sad loan balance to the manxi-
mnmn rate per annum pernatted to be charged at that time by applicable South Carohine law, or a Fewer increase in interest 1ate as may
be determined by the Association The Asus iation will totfy the Mortiagor or his pardhaser of the new interest rate and monthly pay-
wents and will nent him a new pesheaok. Shankd the Mortzacor, or Lis Porchewr, fal to annply with the provisions of the within
perazraph. the Mortgauee bt its opticn, may declare the indebtedness hereby secnined o0 be immeduately due and payable and may
institute any procvedings mecessary 1o collect said indebtedness.

10. That should the Mortgacor fail to nizke puments of priccipal and interest us die on the promissory note and the samne shall be
unpaid for o period of thirty (300 davs orf there shoskd be any Fabire to comply wih and abide by any by-laws or the charter of
the Marteavee, or any <tipulations set out in this mortcige, the Motiagee ot ats apties o wiite to the Marteavor at his last known

address wiving him thirty 307 days in whah to rectify the said default ared shonld the Mortnavor fal to rectifv said defanlt within the ¥
said thinty day the Mortz oo, o ot s aption. increase the intersst 1ate on the hoan bale ce for the remuning term of the loan or )
for a Tesser term to the snouninm rate por annomn permitted to be choreod @ thit tie T appli abde Soath Carolioa Taw, or a lesser
increase rate as may be determinead by the Asvseoation. The monthly pavinonts sodl be slpsted accordingety,

1. That should the Morteasor fal to mide povients of principal and ete rest s dize on the promisaony note and should any monthly
installment hecome past due for a period im0 evess of 15 dos, the Morteager o odlect 1 hite diinee” not to eveeed an amount
equal to five (597) per contm of any sk past due installent in oreder % cover the extra expense itcident to the handling of such
delinguent pavinents

12, That the Morngavor hcnl.) asvignis o the Mortwagee, ats sucossorsy anad RIS IR, AN A the ronts dsaes and pmfits acening from
the mortaazed premises. retonm the neht to collect the same so Jons s the delt hesdin aeeonead s not in arrears of pavment bt
should any part of the principal mdebtedie oo, or interest, teves. or fire noanninee promivenn, be post dee and lmp\u'd. the Mortgagee
miay without notive or further proceedings tabe over the manteaged pronses, of thev hiadl e oconpied by oo tenant or tenants and
vollect said rents and profits and Lpply the same to the indebtednoss bl cevnred, wrthont liability to acooant for amvthing more )
than the rents and profits actually collected Teas the cost of collee fion Ll any terant is asthorized npon request by Mortgagee, to :
make all rental pavments direct to the Mortgagee withont Ladbulits to the Morteacor et ietifued to the contears by the Mortgaece. :
ad should said premises at the time of such defanlt b eccupied By the Morteacor, the Marteome nay apply to the Judie of the ¥
County Court or to any Indue of the Court of Common Fleas who shall Ve reande b cr g sl i the comty oforesaid for the appoint- G
ment of a receiver with anthority 1o take pussession of waid premises and collect wich soits anel profits, applhving said rents, after pay- t
i"IL’I l:u"u"‘-l of collection, to the mortvace debt withont liability tr ccommt for amsthone rioze than the rents and profits actually
collected.

13. That the Mortzacee, at its option, may require the Mortcazor to s to the Moteazee, on the first day of cach month until the
note secired hereby is fully paid, the following sums in addition te the pavnsents of princigal ared interest provided in <aid note: a sam
eqnal to the preminms that will newt beeome due and pavable on polics s of moncase praranty insvrance Gf applicable ), fire and other

azand insurange covering the morteaged property. plus tives and assossroonts neat e wn the mortazzed promises €all as estimated by :
the Mortiaivee Y Less all wums already paid therefor. divsded v the nombar of tuosthis o dipee b fore one montls prica to the date when H
sich premmms taves and asseaanents will he due and pavalle such stans o Le heldb b Martravece to pav said preminms, taves and ;
spedial asswesaments, Should these payvinents exered the amonnt of pasmieats actodlv mvde Ty the Motteaze e for tases, assessments. or

msitrance premvinms, the excess may be credited by the Morteacee on subsegnert paonwnts 1o e made v the Morteagor: if, however.

said snims <hall be inafficient to nrake <aid paviients when the came <l bocae dae and pooalde, the Morteasor shall pay to the

Mortcagee any vmonnts necessary to make up the deficiency. The Mortoacor furtler aenes thet at the « nd of ten vears from the date

| hereof, Morteavee may, at its option. apply for renewal of morteage wnredy or siila itenra e f applicableY covering the balance |

then renining doe on the morteage debt and the Morteacor mav at it option, pas the singde prominm required for the remaining
vears of the terin of the Morteagee may iy sech preminm and add the e to the earteaee debt i swhich event the Morteacor shall

repay to Mortwwee soch promimn pavinent. with interest, at the rate speofedd o ciid proseseony ate, sl monthly installments
aver the remaining paviment pened

(4328 Rv.23)

Page 2




