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P That. together with. and in addition to, the monthly puyvments of pnincipal wnd nterest pavable under the

i fully padd, the following surms:
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propaorty fall as eatimated by the Mortvepeed less ail su- s already paid therefor divided by the nus ber of Tenths tocelapse
me 1 memth prier 1o the Jdate when such or ound rents, preminms, taves, énd assessments w1il bedeme delinguent., O'

: ~omsts e Reld By Mornpaeev 3notrast U0 pey rand ground rents. premiums, taves, and special assessments; and

Al ;aveents certr ned an the ta s preceding subseotions of this paracragh and all pairents to be rade under the note
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3. 11 tne total o payments made by the Llortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments attuaily made by the Mlortgazee for taxes or assesanents or 1nsurance premiums. as the case may be. such excess, if ihe

canil

lsan 15 current. at the opuon of the Mortgagor. shall te credited on sutseguent payments to be made by the Mortgagor, or
refunded to the Mortgazer I however. the monthiy payments made by the !2rtgagor under {b) of paragraph 2 preceding shall
rot e sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Morwgager shall pay 1o the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
wuch taxes. zisessments. of inwsrance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
aceordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Lortgagee shall 1n computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provinons of {(a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquured after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of piragqraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby  and shail properly adjust any payments which shall have teen made under () of paragraph 2.

1 That he will pav wll tuves. assessments. waler rates. and other governmental or municipal charges, fines,
of 1xpositions, tor which provision has ot been made hereinbefere. and in default thereof the Mortgagee may pay
the sa~e. and that e w1ll prorptly deliver the otficial receipts therefor to the Mortgagee. If the Mortgagor fails
1o make afy payments provided for an this section or any other pavments for taxes. assessments, or the like. the
Mortpapes mov pin the same. and all sur s so paid shall bear interest st the rute set forthinthe note secured hereby
from the diote of such adiance snd shall e secured by this Torteage.

S That he w1l heep the premises in as good order and condition as thev ure now and will not commit or per- - .
~at any waste thereof, reasonable wear ond lear excepted

£, That be will keen the improvements now extsting of hereafter erected on the mortgaged property insured as
mav be reguired from tme to me by the Mottgagee against loss by fire and other hazutds, casualties wnd contin-
pencies m osuch omeants and for such penods as may be required by the Mortgagee and will payv premptly, when
due, any premivss on stch mssrance provisien for pavment of which has not been made hereinbefore. All insur-

n

ance shall be cartted i compantes approved by the Mortgagee and the policies and renewuls thereof shall be held
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Lo the Mofterapee end have attad hed thereto loss puvable clauses 1n tavor of and in form acceptable to the Mort-
gopee In cnent of foss Morfeavor will ove i mediote notice byl to the Mortgegee, who may make proof of

Foss 11 not ~ade promptly b Morteaper, end cach msurance compansy concerned s hereby authonized and directed

to make pavrent for such loss dizectly to the Mortgagee instead of 1o the Mortgagor and Mortgagee jointly, and the
insurance proceeds. of any part thereof. mav be wpphied by the Mortpagee at ats option cither to the reduction of
the ndebtedness hereby sccured of to the restoration or repair of the property dumaged. In event of foreclosure of
this rortpare or other transtes of title to the Mortgaged property in extinguishment of the indebtedness secured
tereby. all right. ttle wnd interest of the Mortgagor o and 1o aay ansurdnce policies then in force shall pass to
the purchaser or gtantee

7. That he hereby assiens ofl the reats, assues, and profits of the mortguged premises trom and after uny de-
fault hereunder. «nd should legal proceedings be mstituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recenver sppointed of the rents. 1ssges, and profits, who, after deducting allcharges and
expenses attending such proceedings und the execution of his trust us recewver. shall upply the residue of the
rents, 1ssues. ond profits, tonard the povment of the debt sccured hereby

S, That if the premises, or uny part thereof, be condemned under any power of eminent domnain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full anount of ——J
indebtedness upon this mortguge, and the note secured hereby reaiming unpaid, are hereby assigaed by the Morttgagor L

: , ‘ o~
to the Mortgagee wnd shall be paid forthwith to the Mortgagee 10 be applied by it on account of the indebtedness se-
cured hereby, whether due or not. E




