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TOGETHER with all and singular the rights, members. bhereditmients and appurtenances to the sine boelonging or amoany way
incident or appertaining, incdluding all built-in stoves and refricerstors beating, air combticmnne plund and clectnaal fntures wall
to wall carpeting, fenoes and gates. and any other cquipnett or fotures now o hereadter wttachod connected or itted oy e,

it being the intention of the partics hereto that al such fintures and equipment. other than household {urnitnre. be consadered wpat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteaver. its successors and assigns forever.

The Morteagor represents and warrants that siid Morteagor is seized of the abone desenlied premises jn foe simple abisolute, that
the above described premises are free and clear of all liens or other encaumbrances: that the Mortaacor 1s s fully empowered to con-
vey or eucmber the same: and that the Mortsragor will forever defend the said prentises unto the Mottzauee, its stceessors and dassigos,
from and against the Mortgayor and every person whomsoever lawfully aimiing or to Jdaim the cone or aty past thereot.

THE MORTCGAGOR COVENANTS AND AGHREES AS FOLLOWS:

t. That the Mortgscor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be ad.aiced heteatters at the option of the
Mortgagee, for the payment of tanes, or public assessments, hazard insurance preminms, repairs or other stch prsposes pusaint to the
provisions of this wortgage, arad also for any Ioas or advanies that nay bereatter be made By the Morteasee to the Motzasor under
the authority of Scc. $3-33. 1962 Code of laws of South Caroling, as amended, or smlar statutes, wnd all simms so advmced shall Lear
interest al the same rate or rates as that provided in said note unless otherwise agrecd upon by the partios and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evistung or hereatter to be crected. invmred
axainst boss by fire. windstormn and other hazards in a sum not less than the balance due herennder ot any time eed e compamy ot
cutnpanies acceptable to the Mortgacee, amd Morgagor does hereby assizn the polivy or policies of itsurance o the Mol R
ayrees that all sich policies shall be held by the Mortgasee should it so require and shall indude Joss pavable cluises in toor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Morteevee by registered sl and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottvaee may cause

such improvements to be insured in the name of the Morteagor and reimburse itself for the cest ot such insuranoe, wath interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the morteaged premises in good re pair, and shoukl Marteagor fail to do
so. the Mortiacer may . at its option, enter upon said premises and mahe whatever repairs are necessary atd charge the experses tur sich
repairs to the mortzage debt and collect the same under this morteage. with interest as hereinabove provided.

5. That the Morteagee nray at any time reqguire the issnance and maintenance of insurance upon the hife of any person oblizated
urder the indebtedneass secured hereby in a sum sufficient to pay the mortuage debt. with the Morteader as benetionany, andd it the
premiums are not otherwise paid, the Motrtgagee 1nay pay said premiums and any amouut so paid shall bevome a part of the mortgage

debt.

6. That Mortgavor avrees to pay all tases and other public assessments levied avainst the morteaged premises on or_before the
due dates thereof atnd to exhibit the receipts therefor at the offices of the Mortracee immedistely npon pament, and should the Mort-
wavor farl to pay such taves and assessments when the same shall £ die, the Mortcacee may . at its option. pay the same and charge
the amenints so paid to the morteave debt and collect the same under this mortaae, with interest as above provided.

7. That if this mortuae secures a “construction loan”, the Morteazor szrivs that the prine.pal anwount of the indebtedness Lereby
secured shall be dishiursed to the Mortgavor in periodic pavinents, as constrnction progresses, i avcordance with the terms and condi-

tions of & Construction Loan Aurveusent which is separately executed but s made a past of this mortgage and incorpuratel herein by
reference.

8. That the Mortaavor will not further encomber the premises awne desenbed, without the prior consent of the Moitgagee, and
should the Mortuagzor so encimber such premises. the Morteaver may. «t its option. declare the indebtedness hereby sevured to be
immediately Jdue and pavable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortzazor alienate the morteaged premises by Contract of Sale. Boml for Title, or Devd of Conveyance. and
the within morteage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrare indebteduess, pay the reasonable Gt as required by the Assoviation for processing the
assumption. fnmish the Avsociation with a copy of the Contract of S.ale. Bardd for Tith- or Dued of Conveyance, and have the interest
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
rmum rate per annnm permnitted to Le (harced at that time by apphicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Assuciatiom. The Association will notify the Mortzavor or his purchaser of the now interest rate and monthly pay-
ments. and will mail Bim 2 tew passhook. Should the Mortgagor. or his Furchasr, fail to comply with the provisions of the within
parazraph. the Mortgaree. at its option. may deddere the indebtedness hereby sevnral to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukl the Morteauor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there <hould e any faulore to conply with and abide by any by-laws or the charter of
the Mortgaper, or any stipulations st out in this mortzage, the Mortzacer, of ity option. nug write to the Morteavor at his last known
address giving him thiny (30) days in which to rectify the id defandt and Gunld the Morteavor fail to rectify said defandt within the
said thirty days the Morteavee, nay  at its option, increase the interest rate on the boan loabece for the renaining term of the loan or
for a lesser term to the maniminn rate per anmim permitted to be charged ot that time By appl cable South Carolina Taw. or a lesser
increase rate as may be determined by the Awsociation. The monthly pasments swill be adpsted accordingdy.

11, That should the Mortgavor fard to make payviments of principal arad interest s due on the pronsisson note and <Loald any monthly
installment become past due for a period in excess of 15 davs. the Morteacee may oollect o "late (haree” 1ot to exceed an amoust

equal to five (5% ) per centrns of any such past doe installment in onler to cover the extra exponse indident to the handling of such
delinquent payments.

12. That the Morteavor herehy aswiuns to the Mortgagee. its succossors aned assions all the rents issaes and profits accrniing from
the mortzarzed premises. retaining the right to colled the same so lone as the debt herely secured s not in arrears of payment. bt
should any part of the principal indebtednes, or irmerest. taswes, or fire insurance preminns, he past dae and nupaid. the Morteagee
may without notice or further procecdings take over the morteazed premises, f they shall be occepresd By a tenant or tenarts, and
collect said rents and profits and apply the same to the indebtalness herely sevired, withont Tability to wccount for amthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized upon request by Mortgagee, to
make all rental pasments direct to the Morteagee, withont liahility to the Mortwacor nnti] notificd to the contrary by the Marteagee;
and should said premises at the time of such defandt be occupied by the Muorttavor, the Mosterzes uay apply to the Jndee of the
County Court or to anyv Indee of the Court of Common Pleas who shall be residlent or presiding in the conmty (foresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said reats, after pav-
ing the cost of collection, to the morteage debt without liabdity ) sccount for amvthing more than the rents and profits actoally

collectesd.

13. That the Mortoagee. at its option, may require the Marteagor to pay to the Mortaavee, on the fint day of ecach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
erqual to the preminms that will neat become due and payalle on policies of morteace gnaranty insurance Gif applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and asvessmients neat due on the monteaoed premises £ all as estimated hy
the Maorteagee) less all sums atready paid therefor. divided by the number of nonths to elapse before one month prior to the date when
such preminms. taves, and assessments will be due and pavable, such snms to be held by Mortwazes to pay said preminms. taxes and
special assessments. Should these payments exceed the amonnt of paviments actimally moade b the Morteavee for taves, assessments. or
insurance preminms, the exeess may be credited by the Morteazee on subsequent payinents o be ineede v the Morteacor: ol however.
said sums shall be isufficient to make said pavments when the same shall become due and pavable, the Morteasor hall pay to the
Mortacee any amonnts necessary o make up the deficieney. The Morteavor fupther agrees that at the end of ten vears from the date
hereof, Maorteavee mav. at its option apply for renewal of mertgage goaranty or similar invranoe GF applicable ) covering the balanee
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the <ncle promium regquired for the remaining
vears of the terin or the Mortzacee may pav such preminm and add the cune to the mortzace dobt o which event the Morteazor shall

repay to Mortoagee such preminm paviient, with intercst. at the rate e ifiod in svid promissony netes in equal monthly installments
over the rembining payment perwod.
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