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TOGETHER with of and singalar the rights, members. herediteoents and appuitoronces to the sone belonging or inany way
incident or appartaining, includisng all built-in stoves and refriceratons. heating wir conhitionmz, phand v and cledinead tistures wall

to woll carpeting, tenees atsd mates and any other equipment or ixtires sow or herestter asttaded connected or ttad ooy swanoer.
it being the intention of the parties hereto that oll soch fistires and equipent. other than bonsehold furmtise, be considered s part ol . i

| the n‘.l]t_\‘.

TO HAVE AND 1O HOLD all and sinvolar the said premises unto the Mortoasee, its sucoessors aind wssizos forever,

The Mortuavor represents and warrants that said Morteaczor is sezed of the alove desonbed pronises ke simple wbsolutes that
the above described premises are free and (brar of 2] liens or other encenbimees: that the Mortzacor s Lastully cinpowerad to cen-
svy er enctnber the s ard that the Mogre e wall forever dete nd e o presioses anto thee Maosterccee it sticcessors ind asiuns
from and awainst the Mortgagor and every person whonsocver lawtully Quining or to daim the e or any paat thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ' P -
1. That the Murtzazor will promptly pay the principal and interest ot the indebtedness ovidenced by sud promibsory note at the Y o
tinies ared in the manner therein provided. ]
2. That this mortgege will secure the Morteavee for any additiveal sums which nes be adv g Lereatter, at the optron of the b -
Morteagee, for the payment of tawes, or public assesments, hazard insirance premiuis, repairs of othor such purposes purvaant to the :
provisions of this morteage. and abso for any loars or advances that may hereatter e made by the Muotoeoce o the Mortgazor unlder
the anthority of Sec. 13-33. 1962 Code of Liws of South Caroling. as anendadl or sinlar statutess el W i so advanced shill Lear : E—

interest at the same rate or rates as that provided in said note unless otherwise agredd npon by the parties and shall be pavable ot the
Jdemamnd of the Mortvawee, nnless otherwise provided in writing,
i 4

3. That Mortgagor will keep the improvemnents on the mortgaged promises, whether now existing or bereaftor to Te erected, insnred
awainst lass by fire, windstorm andd other hazards in 4 sum not less than the balince due herennder at amy tooe b i o company or
Compaiivs acceptable to the Mortaree, and Montzazor Jdoes hereby assizo the pobicy or pelicns of mannsce to the Muztcagee andd
azrevs that a)l such polivies shall e hedd by the Morteawee shonld it so require and shadl incdude Toss pesable doses i basor of the .
Murteager, and in the event of Joss, Morteazor will give immaadiate notice thereof to the Mortiizee In rezstored ool wel shonld the
Mortzavor 4t any time fail to keep said prenses insnred or fal to pay the premus for sech inemange, then the Morteaces iy canse

such improvements to be insured in the rame of the Mortwacor and reimburse itself for the cost of such tsurance, with interot as
Lereinabove provided.

4. That the Mortwazor will heep all impros eimnents upon the mortaaced premises in wod repair, and honled Meateacor fai] to do
~octhe Mortzasee may. at its option, entor upon said premises and modhe whetever repairs ate necessary and dharze the expe sses tor such ,
repairs to the nwortzage debt and collect the same under this mortgave, with interest as hereinabove provided. Phe
5. That the Mortoazee oy al any tine roqore the isstance ard maintenance of insrcnce upon the e of on person ollizated
umnler the indebtedness svnrad Lerneby in a s sutficient to pay the otz ore debt wath the Mortwdzee as boeficiay, anel it the
premiums are not otherwise paid, the Mortgagee nay pay said premiuns and wuy dtzount so paad shall boconie o pant of the wortgage

debt.

6. That Morteavor avrees to pay all taves and other poblic assessments lovied ceaiiat the mortvaved promises on or bLefore the
due dates thereof el e exluhit the receipts therefur at the oftices ot the Mortragee omedistely upon pament. and shoukl the Mort-
wazor fal to pay such taoves aral assessients when the same shall fall diel the Morte wee s st ats option, pay the same and charge
the ainonnts so paid to the mortesre debit and collect the same under this mortzerc with interest as above provided.

7. That if this mortage seonres 4 Tcomstruction loan”, the Masteacor avrees that the pris pal amonnt of the indebtedness heceby
seenred st be didinraed to the Mortgasor in periodic pavments. as constiiction predresses. in accordance with the terms and condi-

trns ot & Constrngtion Loan Aurcenient which is separatels eavcuted bt is oode a part of this morteage and incorpotated herein by
reference.

S Thiat the Mortoacor will not further envummber the Prestises aleave Josoritaod, withont the pi’ior consent of the Mortvaree, and
Sheald the Mortracor so cncnmber suck promises, the Mottzacce mon . st sty option. Jdedlire the indebtedness Liereby secured to be
imsoediately Jue and perable and may nstitote any procerdings necessany to colledt said indedtedness.

9. That should the Morteicor alienate the mortrazed premises In Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortitage fdebtedness s not paid in full, the Mortteavor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indehtednoss, pay the reasonalle cost as reguired by the Awociation for processing the
asumption. furnish the Xssocistion with « copy of the Contract of S.de. Bord for Title or Deed of Convesance, and have the interest
rate on the loan bulance evisting ot the time of trasnfer modified by incrcasing the isterest rate on the said loen balance to the mani-
ranm rate per annnm perndtted to be charoed at that time by applicalle Sonth Carcling Law, or a lesser increase ineinterest rate as may
be determined By the Association The Awos ition will totifv the Morteezor or s purdhaser of the now interest rate axd nronthly pay-
rments aral will mod Ling g new passhook. Shoald e Morteacorn, o Lis Pandhee o fail ta comply with the provisions of the within
parawraph. the Morteacee at its aption. 1y dechire the indebtednes hercby secured o be innediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10, That shoudd the Martacor Fail to make poments of principal and interest as die on the promissony note and the same shall be
unpaid for 4 period of thisty €30) davs or af there <honld be any fulore to comply with and alide by any by-laws or the charter of
the Mortrazee. or any ctipohations <t ont in this mortzace. the Morteizee at its option 1iay wote to the Mortgezor at his Lt known Rk
address oo hime thirty 301 days inwhich to rectify the <aid detanlt and shenkd the Masteasor £al to rectify said defanlt within the
saiel thirty Jdans the Neortrige e, ns ey at its option, ineresse the dnterest nate on the Joan Bl awe for the remaining termy of the loan or
for a lesser ten to the toandiean rate per antonn jetitted to be Corzed at th tivae by appl calde Santh Carelina Law, or a lesser
increase rate as may be determinedd by the Asvaistion. The monthly pavincnts will Le adinsted accordinedy,

e

11, That <honld the Meorteacor fol to nede pavine nts of pringipal and interest v die on the promisson note and shonld any monthly
installtne it become past due for o periced ineveess of 15 davs, the Morteaoee e collict a0 7lete dharse” not to eseeed an amount

ciual to five 1377) per Gontmm of any sk past e installment in onder to cover the oxtrg eapense incident to the handling of such
delinguent pasments.

12, That the Morteazor hereby assiuns to the Morteagee, its sucorssors and assiane Wl the rents dses and profits acoming from
the mortraved premises. retaining the right to collect the wnie so bong as the Joht hoohy sedmed s ot in ammears of pavment, but
should any part of the prircipal indebtedness, o interest, taves, or fire fvrance preminns, be past due and anpaid. the Mortzacee
mav withont notice or further procecdings tihe over the morteazed peeniises, if thov shadl T vconpied By oa temant or tenants. and
collect saild rents and [1rnfll- ard .lpph the sane to the iodebitedness }.v'rrl._\ secnmal, without Tabehiny to aocount for .Hi_\t]liil‘.! maore
than the rents and profits actmally collewtesd, bss the cost of collection and any tonant i anthiorized upon regnest by Morteacee. to
make all rental payments diredt o the Morteacee withont Bability to the Mortoazor nntal notifice:d to the contrary by the Morteagee:
and should said premises at the time of aach defaalt be occnpied by the Mortrezor, the Marte cne mon apphy to the Jodee of the
Connty Coinrt or to any Iadae of the Conrt of Conrmon Fleas who sEodl e resitent o prosicdine in the connty aforesaidld for the appoint.
ment of a receiver with authority to take possession of siid premisos and collct el rents and profits, appluing said rents, after pay-

ing the cost of collection, to the mmnteace debt withont labifity t ccconnt for wanthing sore than the rents and profits actually
collected.

13. That the Morteacee at jts aption. may reguire the Mortaagor to pay to the Motteecee, on the finst day of cachmonth until the
note seonred hereby s ally paid, the following vans in addition to the pasients of prinGpal and intrest provided i said note: a sum
ciqual to the preminms that will peat become due and pavable on policies of iateace ouranty insrece Gif applicable Hire and other
hazard fnsiramce covering the morteared property, plus tives aned assesients neat due on e montaged premises Gl as estimated by
the MortgaceeY less all cans afready paid thezefor divided by the nunbe r of ionths to cbpse before ane manth prior to the date when
such preminms, tives and assesaments will be due and pavable, such aims to Le held by Mot coee to pay said piominms, taves and

special assessnents, Shoald these pavments exceed the anannt of paymctts ot peele e the Mot ecee for tavee assessments. or g
insrrance preminins, the excess may be creditesd Iy the Mortmaree on subseguent pavments to Tee mede by the Mosteacor: i, however
wiid sumis <hadl be inaafficient to puke said pavments when the same Gl Tecome dine and o ble, e Motzwwor shdl pav to the o~
Mortzagee anv amonnts teeessary to nohe ap the deficienev. The Mortzizor frrther arees thiat ot the ond of ten vears from the date >
hereof, Motteawer mave b its option apply for resewal of morteaee mnranty or smifar inaorecoe 0f apphoabded covering the balaee E
then renining due on the portz e debt and the Mortoagor mav. at s aption, oy the sinele prorenma rogeived for thee remnainines
vears of the oo or the Moteazee nony pan sech preminm and add the <ame to the orte cce deobt onawhicboesont the Moo zor N ‘COt
repay to Mortvaooe wnh prominm poooeont, soth dnterest at the pate specfn b in s n b prosiicesy nate s in cpnl monthh installinents o
i over the remining pavine ot perod <
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