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in aceordance with Borrower's and Lender's written sgreement or epplicable Liw. Borreawer ~hall pav the smeunt of all moortgawe in
surance premiums in the manner provided under parsgraph 2 heredf.

Any amounts disbured by Lender pursnant o this iumf,uph 7. with interest thereon, shall become addin ral indebredness
of Burrower secured by this Mortgage. Unless Borrower and Lender agree wooother terms of pavment. such smounts shall ke payable
upen notice from Lender to Borrower requesting pavment thereof, and shall bear interest from the date of disbursement at the rate
pavable frum time to time on cut-tanding principa]l under the Note unless paivment of interest at such rate would be ¢miriy o
applicable Law, in which event such amounts shall bear intercst at the highest rate permissible under applicable law.

Nothing con-
tained in this parsgraph 7 shall require Lender to incur any expense o1 take any actin hereunder,

8. Ixspecmion. Iender mav make or cause 1o be made reawomable entries upen and inwpections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reawmable cause therefor related to Lender’s interent
in the Property.

9. Coxpemxamiox. The proceeds of any award or claim bor damages. direct or consequential, in connecticn with any con-
demnstion or other taking of the Property, or part thereof, vr fr convevence in licu of condemnation, are hereby asdgned and <hall
be paid to Lender,

In the cvent of a tutal uking of the Property, the priceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrwver. In the event of a partial t:king i+t the Propery, unless Borrrwer and Lender othenwie agree in
writing, there shall be applied to the sums secured by this Monigage such proportion of the proceeds ss is equal w that proportion
which the amount of the sums secured by this Maortgage immediately prior to the date of uking bears 1o the fuir marker value of the
Property immediztely prior 1o the date «f taking, with the halance of the proveeds paid to Brorower.

If the Preperty is zhandoned by Borrower, or if. after nesice by Lender to Borrower that the condemnor offers to make an
award or sertle a claim for damages, Boarower fails to respend 1o Fender within 30 days after the date such n tice i mailed, Lender

is authorized 5 oolket and apply the proceeds, at Lender’s option, vither ty reetoration <1 repai

of the Propertv 1 1o the wums
cecured by this Mortgope.

Unless Lender and Brrrower otherwise agree in writing. <ny such application of proceeds to principal shall not extend or
p stpone the due dste of the menthly inqallments referred to in paracraphs 1 and 2 hereuf «r change the sm unt of such instsllments.
10. Borrowrer NoT Rereasep. Extension «f the time for payment or medificatin of amortization of the sums secured by
this Mortgage granted by Lender 1o any succeswt in interest of B wer shall not < perate to release, in any manner, the hability of
the «riginal Borrower and Borrower's successors in interest. Lender shall not be required 1o ¢mmence proceedings against such suc-
cessor or refuse to extend time f.r payvment or otherwise m difv amortization of the sums cecured by thisc Mertgage by reason of any

demind made by the criginal Borrower and Bomrewer's succesors in interest.

1}. ForBEARANCE BY EixDirR NoT & Waner. Amv forhesrince by Lender in exercising any right ot remedy hereunder,
.1 vtherwise affirded by applicable liw, shall pot be a waiver of o1 predude the exercive of any such right or remedy. The procurc-
mert of insurance or the pavment of taxes or other liens or charges v Lender +hall not be a waiver of Lendet’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Restepies Cumuriamve. All remedics provided in this Mortgage are distinct and cumulative to any other right ¢r remedy
under this Martgege or affurded by liw or equity, and may te exercised concurrently, independenily or successively.

13, Successors anxD Assioys Bousp; Joint axp Sevirar Loasmomy; Capmoxs. The covenants and acreements herein oon-
uined shall bind, and the rights hereunder sh:ll inure to, the repective succesors and assigns of Lender and Borrawer, subject 1o
the prinisions of paragraph 17 heraf. All covenants and agreemnts of Borroaver shall be joint and several. The captions and head-
ings of the paragraphs of thi< Mingage are fur convenience «nly and are not 1o be used t> interpret or define the provisions hereof.

14. Nomice. Except for any nrtice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such n- tice ty certified mail addressed to Barrowmer at the Propernty address «r at
such other address as Borrower may designate by notice 1o [ ender as provided kerein, and (b)) any nctice to Lender shall be given
by certifed mail, return receipt requested, to Lender’s address «tated herein wr 1) such other address as Lender may designate by
notice to Borrewer as provided herein. Any nedice provided for in this Mortgage shall be deemed to have been given to Borrower
«r lender when given in the manner designated herein.

15. Uxirorm Mortcace; Goverving Law, Sevirasiury. This form of morigage combines uniferm covenants fur national
use and non-uniform covenants with limited variations by junsdicion to constitute a uniform  security  instrument  covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is lxcated. In the event that any
prosision or clause of this Mungage of the Note conflicts with applicable Law, such cenflice shall not affect other provisions of this
Montgage or the Nete which can be given effect withour the o rflicting provision, and to this end the provisions of the Morigage
:nd the Note are declired to be severable.

16. Borrowgr's Copy. Borrower shall be furnizhed 2 o nfirmed copy of the Note and of this Mortgage at the time of
taecution oF after recordation hereof.

17. Traxsrer of THE Prorerryv; Assunemiox. If all «r iny part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written concent, excuding  a) the creation of a lien or encumbrance subordinate 1o this
Mortgase, (b) the creation of a purchase money security interest £or househ ld appliances. ¢l a trander by devise, deseent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less not containing
an optirn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Meorigage w be immediately due and
javable. Lender shall have wained such optin to accelerate o, prior to the wle or trander. Lender and the persn to whom the
Prorerty is 1 be old o tranderned reach sureerent in writing that the credit of wch peren is watiddactry o Lender and that the
interest pavable on the sums secured by this Mortpage shali be st such rate 2y Lender shall rquest. H Lender has waived the
Spticn to accelerate provided in this peragraph 17, and it Boorower’s succesvr in interest has executed a4 written assumption agree-
ment accepted in writing by Lender. Lender shall release Borrwer from all abligations under this Mortgage and the Note.

If Lender eneriises such option to accderate, Lender shall mail Borrower notice of acecleration in 2ccordance with para:
craph 14 hered. Such notice shall provide - peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. 1 Borrower fails 1o puy such sums pricr to the expiration of such pericd, Londer may,
without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 here f.

Nox-Usirory Covexants, Borrower and Lender furthar oovenant and agree as fellaws:

15, AccrreraTion; Resroies. Except a5 pronided in paragraph 17 hereof. upon Botrower's Ireach of any covenant or agree-
ment of Borrower in this Mortgace, including the coienant, to ruy when due any sums secured by this Mortgage, Lender prior 1o
acceleration shall mail rotice to Borrower as provided in paragraph 14 hereof specifsing: 11) the breach; (2; the acticn required to
cure such Freach; (3) a date, mot less than 30 days from the date the wotice is wuled to Borrower, by which such breach rmust Fe
crred; and (3) that falure 1o cure such breach on or before the date specified in the notice muay result in accelcration of the sums se-
cured by this Mortgage, foreclocure Fy judicial prececding and siic of the roperty, The wnetice shall furilicr inform Borrcucr of the
vicht to reinstate after aoceleration und the right to assert in the foreclosure prceeding the non-eaistence of a default or any other
Icfense of Borrower to aceelerstion and foreclosure. 1f the breach is not cured on or Fefore the date specified in the notice, Lender
st Lender's eption may declare all of the sums secured by this Murtcage 19 be immeduitely due and pryalle without fusther denrand
nd may frreclnse this Mertgage by judicial priceeding, Tender shall Fe entitled to collect in such proceeding all expenses of fore-
Jrsrere. including. Fut net Timited 10, reasrorable attirnes’s fees. and costs of decumentary evidence, abaracts and title reporte, all of which

shall Fe addiriomal wims secured by this Morrgage.

19. Borrowir's Drenr 10 Besverase. Nomaitheanding Tender's acaderati noof the sums sccuned by this Mortgiwe, B
wir okl bwve the richt 1 Fove 2oy poocecdings bowun by Terder to enfurce this Mornoge disceontineed wt any time prios 1




