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2 Thut, together with, uand i addition to, the sonthly poaviments of poimoipa! and interest

: ionable under the

terms of the note secured hereby, be will pav to the Mortpoeee, on the tirst day of e b onth annl the sovd note

15 fully poid, the followine sums:

AN am oot ~uffnoent to o presade the B lder Bere f owathy Forois ot o the mest o crrs e 0 ron e prer e ad thire rnetra-
eent and the note seonred hoerelsy are cnRured  CroG o0 nthily s hoarge o Brenp ot o st e e rii e re s s then aTes
Eeld by the Scoretary of Hoasinge and Urhan Desvel prent, as 010 60 ﬁ
I IF and s Long as sotd note o even Jdate and thes tnstrer ent are s ured or are reansared oo her the proiis: s of the _‘ T

Natr nal Housing Aot an wroount suffrcrent 1o ace wronlate n the hands of the Bl der oo o100 nth prror g ats e

date the annual o oftyage nsotance prortnm, tnocorder 0 pr oo de such B 3der wath tonds 0 oy such o preraue to the i
Secretary of Housing and Urtan Developnent porsuant ¢ the Nott nal Housan, Avrn o5 ar ende b andapplicutbile

Reyulatyins thereunder; or
(I and s Toapy as sand oo te - even dare wnd ths nstrument are beld T the Secratarny F H Loinge wend LUrtoany Dee @

- ¥
vedoproent, a moonthly charpe an lteu ot @ reftpape Inscrance pres tund which shall e e oo ant egoal 10 e
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A A sum o eguaal to the pround rents of any, oext el plus the precranr s that wall next beoome due and jovable on ol res m\

ance e L0 othe note

twelfth (1 10 of one-falf of ) per coentum f the averaype - wrstarading bl

nto aoc unt delinguencies or proepay ments,

f fire and other harzard 1nsurance covering the moortpa, ed property ) plus taxes snd avsessrents next Jdue on the ooertpaped
property tall as estimated by the Martpepeed Tess all sums already pard therefor divided by the nunber 22 saths toelapse
fref ore e 11 = oanth prier 1o the date when such proand rents, premiurms, taxes, and asse<sment~ wiall bed s me delinguent, 0‘
such st be held By Mortpapee an trast to pay sard pround rents, presoums, taves, and special assessments; and
oAl pavo ents mentioned n othe two preceding sabsections of this paragreph and @il paveents 1 be rade under the note -
securced hereby shall tee added together and the appregate armsunt theref ~hall be pard by the Moartpager each month ina
sinple payment to be appliecd by the Mortpapee to the followenyg ttems i the order set forth,
(I} premiaur. charges under the coentract of insurance with the Secretary »f Housing and Urban Development, or monthly
charge Gin lleu of rortpage 1nsurance presaum). as the case may be, ‘
I taxes, spectlal assessments, fire and o ther hazaed insurance prt,-'f',,lﬁ.’,,b-,
HI' interest on the note <ecured hereby, and

AV amortization of the prinaipal of sard note. (
Any deficiency tn the amcont of any sudch .-"grcg(ﬂz._..thlv pavrent, ~hall, unless made pood by the Murtpagor prior to

the die date of the next such xak'_'r‘r.tm. L‘vQ" 1tute an vvent of default under this martpage. The Morntgagee mav oollect a
Tttt evoond Cents (2e) Yor each dollar (ST) of cach payment more than fifteen 115) dayvs 1o arrears to
coner the cxtra eapense anvelved in Rhan oy delingeent rasments

3. 11 tne total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding sha!l exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the ¢ase may be. such excess, if the

""late charye!

loan is current. at the option of the Mortgagor, shall be credited on sutsequent payments to be made by the Mortgagor, or L
refunded to the Mortgagor. If however. the monthly payments made by the !'artgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes. assessments. or insnrance premiums shali be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entue indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the prowisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pav all taxes. assessments, water rates. and other governmental or municipal charzes. fines,
or ampositions, for which provision has not been made heremnbefore. and in default thereof the Mortgagee may pay
the same. and that he will promptiv deliver the offictal receipts therefor to the Mortgagee. If the Mortgapor fails
lo make any pavments provided for in this section or any other pavrents for taxes, ussessments, or the like, the
Mottgugee may pay the same, and ull sums so puid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance und <hull be secured by this mortpuge. : R

5. That he will keep the ptemises 1n as good order und condition as they are now and will not commit or per-
mit any waste thereof, reasonable weuar and tear excepted,

6 That he will keep the improvements now existing or hereutter erected on the rort gaged property insured as
mayv be required from tiine to time by the Mortgagee aguinst loss by fire and other hazards, casualties and contin-
gencies 1 such wrounts and for such pentods as may be required by the Mortgagee and will pay promptly. when
due. any premums on such msurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carned in compunies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fauvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgugor, and each insurance compauny concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereof, mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ot to the restoration or repair of the property damaged. In event of foreclosure of -
this mottgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
herebv. all right. title wnd interest of the Mortgagor in and to any insurance policies then in force shall pass to :
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust @s receiver. shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of emninent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of q
indebtedness upon this mortgage, and the note secured hereby re:aining unpaid, are hereby assigned by the Mortgagor o~
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J ‘ E.
cured hereby, whether due or not.
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