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TOCETHER with all and singular the nghts, perabers hereditarme ity arel appuitonnoes to the e Lelondingl or e any way
incident or appertanig, indudimg all budt-in stoves and refngeratons heeing wr coshitonma gl b d el teal fintures wall
to wall carpeting, fences and gates and any other cquipment or fivinres now or Lateatter atte inid connected or btted moany vooner,
it being the intention of the parties hereto that alt such fintieres and cupment, othee theen hotse Lol tormctun be cosoidorod a purt ol

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suceessors and awsigns forever.

The Morteagor represents and warrarts that said Mortgagor is seized of the above Jescribed premises in fee simple absolute; that
the above described premises are free and dlear of all liens or other enwumbrances; that the Mottator is Liw fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the suidd premises unto the Mortaager, its suceessors amd assigns,
from and against the Mortgager and every person whomsoever Lawfully launine or to aun the sane or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and intercst on the ndebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminns, repairs or other such purpuses parsuant to the
provisions of this mortgage, and 2150 for any loans or advances that nuy hereafter be muade by the Mortiagee to the Mortgagor muler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendald, or siilar statotes; st all sums so adsanced shall Lear
interest at the same rate or rates as that provided in said note anless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any tine and moa company or
companies acceptable to the Morigagee, and Mortgagor does kereby assign the policy or policies of insurance to the Mortiagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in Bivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate votice thereof to the Moitgagee by regntered il aped should the
Mortagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morigiger may cause
such improvements to be insured in the name of the Mortgagor and reimburse atself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, snd shonuld Mortzager farl to do
sy the Mortgagee niay. at its option, cntér upon said prenuses and make whatever repairs are necessary aml charee the expeuses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinzbove providesd,

5. That the Mortgagee nuy at any time require the issnance and maintenance of insurance upon the life of any person obhgated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortzagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount 50 paid shall become a part ot the moitgage

debt.

6. That Mortgager agrees to pay all taves and other public assessments levied auainst the mortgaged premises on or before the
due dates thereof atel to exhulut the receipts therefor at the offices of the Mortvacee anmeddiately upon payment, anl should the Mort-
waxor fail to pay such taves and sssesstwents when the same shall Fall dize. the Mortwagee niay. at its option pay the same and charge
the wnounts so paid to the mortgage debt and colledt the same under this Levrtvave, with interest as above provided.

7 That if this mortzage secures a “wonstruction loan”, the Mortgagor agrees that the principil amount of the indebtedness hereby
seured shall be disbursedd to the Mortgayor in periolic payments, as cunntniction professes, in sccordince with the terms ard condi-
tions of 4 Constrction Loan Agrevinent which is separately executend bt is niade 2 part of this mortgage and incorpotated herein by

reference.

8 That the Mortzacor will ot further encunder the prennses ene descrbed, without the prior cotsert of the Mortzagee, and
should the Mortusgor so enctnber such preoses. the Mortzagre may ot ats opticn, Jelare the indebitesdness hereby secur to
untiediately JJue and payable and may institute any proceedings necessary to collect «ad indebtedness.

9. That should the Muortzagor alienate the mortzaged premises by Contract of sale Bond for Title, o1 Decd of Conveyance, and
the within mortgage indebtedness is rot paid in full, the Mortgagor or Lis Purchaser shall be requited to file with the Association an
application for an assumption of the mottuage indehtedness, pay the reasonable cost as reqnired by the Association for processing
assumption. furnish the Assouiation with a copy of the Contract of Sale. Bond for Ditle, o Dred of Conveyunce, and have the interest
rate on the loan balance existing at the tune of transfer modified by inceasmg the interest rate on the said Joan balance to the maxi-
mum rate per annvm pernntted to be charged at that time by applicabile South Catolina Lew, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzawor or his pardhiaser of the new interest rate and monthly pay-
ments and will mal him a new passbook. Shanld the Morteagor, or his Paurchiser, tail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may dedlare the indebtedness hereln sewnred to be mnmeduately due and payable and may
institute any proceedings necessary to collect said irlebtedness

10. That should the Mortgagor fail to m:ke payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty £30) days or of there Jhould be any Fulire to cemphy with and abide by any by-laws or the charter of
the Mortgacer, or any stipnlations set out in this morteage the Mortzicee, at ity option may wate to the Morteagor at his last known
address giving him thirty § 30) days in which to rectify the said def onlt and bould the Mortzagor fail to rectify said default within the
said thirty days the Mortgavee, miy at its option, increase the interest rate on the loan bidance for the renaining term of the loan or
for 2 lesser term to the mrsvimum rate por annom peritted to be chareed at that tune Ty applicalle South Carolina law, or a lesser
increase rate as may he determined by the Association. The wonthhy pavments will Le adimsted accordingly.

11, That should the Mortwagor fa1] to make pavoients of principal annel interest o due on the promisory note and should any monthly
installment become past Jdue for a period in evcess of 15 days. the Mortzasee vy collect a “Lite charee” not to exceed an amount
equal to five (57%) per centum of any such past die mstalliment it order to cover the extra expense mcident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucuessors and assins. a1l the rents nsues. and profits accruing from
the mortgaged premises. retaning the nght to collect the ssme s0 tong as the debt herely secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire manrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, af they Jalt Tee oconpied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herehn secired, withont Taabality to account for anything more
than the rents and profits actually colfected, less the cost of callection amd any tesnt v athorized upon request by Mostgagee, to
make all rental payments direct to the Mortgayee without liability to the Morteagor unbl notified to the conteary by the Moitzagee;
and should said premises at the time of such defanlt be occupied by the Maortzawor, the Morbtages oy pply to the Judge of the
County Court or to any Judge of the Court of Conumon Pleas who shull be restdent or presiding in the connty. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collevt weh rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt withent liahility th acconnt for amvthing more than the rents and profits actualfy

collected.

13. That the Mortgagee. at its option, may require the Mortdagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will next become dite and pavable on policies of morteage gnaranty insurance {(if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes and assessments neat Jdue on the mortgaged premises (all as estimated by
the Mortwagee) less all sums already paid therefor. divided by the number of months to elapse before one mouth prior to the date when
such preminms. taxes. and assessments will be due and pavahle, such suns to be held by Mortgagee to pay said premiums, taxes an
special assessments. Shoukd these payments exceed the amonnt of payments actnally made by the Morteagee for taves, assessments. of
insurance premiums, the excess may be credited by the Mortuazee on subsgquent payments to be made by the Mortgazor: if. however,
said sums shall be insufficient to make said pavments when the same shall become due and pavahle. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Maortgazor further agrees that at the end of ten years from the date
hereof. Mortzagee may, at its option. apply for renewal of mortgage graranty or sitilar insurance (if applicable) covering the bhalance
then remaining Jdue on the mortgage debt. and the Morteagor mav. at its option, puy the single praminm required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the marteage debt in which event the Mortgagor shall
repay to Mortgagee such premium pavment, with intercst. at the rate specifies! in said promissory note, in equal monthly installments
over the remaining payment period.
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