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5 .. otne tots! of payments male by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
merts wisaliy mads by the Mortgagee for taxes or assessnents O insurance premiums. as the case may be. such excess, if the

an 1s cargent ot tne opuion of the Mortgager. shail be credited on sutiequent payments to be made by the Mortgagor. or
refusded to the Mortgagor If nowever the monthly payments made by the “tsrtgagor under (b) of paragraph 2 preceding shall
rot o sufficient t5 pay taxes and assesment, and inrarance premiums. when Ui ~ame shall become due and payable. then the
Lortgager shall pay to the blertgagee any smount Recessary o make up the defizienc.. on or before the date when payment of

oich taxes assessments of inssrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
secordince with the provisions of the note secured hereby. full payment of the entrre indettedness represented thereby. the
Lizrtgajre «hail i compdung the amzunt of <uch indettedross. credit to the azceunt of the Mortgagor all payments made

qnder the provisicns of {a) of paragreph 2 hereof which the Mortgagee has not tecome obhjated to pay to the Secretary of
Housng and Urkan Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereaf If there sha'l be 3 default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herety. or M the property 1s otherwise acquured after defauit. the Mortgagee shall apply. at the time of the
comimencement of such proceedings. or at the time the property 1s Otherwise acquired. the balance then remaining in the funds
sccumulated under (b)Y of piragraph 2 preceding. as a credit aganst the amount of principal then remaining unpaid under the
note wecured hereby. and shall properly adpast any payments which shall have been made under (a) of paragraph 2.
1 Thoet he will pos ol taxes, a¥sessTents, wWaleT Tales, and other governmental or municipal charges. fines,

o inpositions, for which provision has ool been —ade Rerembefore, and in default thercof the Mortgagee may pay

the sare. and that he w1l promptly deliver the otfictal recepts therefor to the Mortgagee. If the Mortgagor fails

te make anv povoents provided for oo this sechion or any other puvrents for taxes, assessments, of the hike, the

Vortgagee ©ay pay e same, anid allbsur s o gatd <hall bear interest at the 1ate set farthinthe note secured hereby

from: the dte ot such advanoe wnd shall be sed ureed by thas mortpage.

5 That he w1l heep 1he presases an os good order and condition s they ate aow and will not commit ot per-
At eny wacte thereed, roaso nable wesr and tear excepted

6 That Fee will weep the impross ~ents aow existing or herestter ere ted on the mortgaged property insured as
=av be required trom teme to Tiee b the Sortparee aeatnst Lows by bire and other huzards, casualties and contin-
Jenicres 10 such armoants and for such pets s os ey beoreguired by the Mortgapee and will payv promptiv, when

.

due. onv premiur s o0 such imeuratfin e prosaeEian for peeviment ot which has not been mude hereinbefore. Al insuor- ,
ance shall be Comed in cor pontes approved by the Mortgager and the pohictes end renewals thereol shall be held :
by the Mortpagee and have attached thereto Juss pavable cluuses in favor of und an form acceptable to the Mort-
pagce.  In event of loss Mortpagor wall wrive 1mmediate notice By matl to the Mortgagee. who mayv mahe proof of
Loss il not ade promptly by Mortgapor, wnd each insurance company cencerned 15 hereby authorized und directed
to make pavment Ton such loxe directly to the Mortpapee nstead of to the Mortgagor and Mottgapee juintly, and the
insutdnoe proceeds. of any part thereof. mayv be applied by the Mortpagee at 1ts option either to the reduction of
the adebtedress hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this moatpape of other transter of title to the \Vortpaged property in extinguishment of the imdebtedness secured
herebyv. ull night. title ond interest of the Mostgagor 1n and to any insurance policies then in force shuall pass to
the purchaeser o1 prantec.

T That he bereby assigas ail the rents. 1ssues, and profits of the mortgaged premises from and sfter any de-
fuult hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to hive o recener appownted ot the rents. 1ssues, and profits. who, after deducting allchurges and J
expeases attending such proceedings wad the execution of his trust as receiver. shall upply the residue of the
rents. issues, and profits, toward the povment of the debt secured hereby.

PN

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use. the dumages, proceeds, and the consideration for such acquisition, to the extent of the full amount of q
indebtedness upan this mortgage, and the note secured herebv remaining unpaid, are hereby assigned by the Mortgagor B
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ] g
cured herebv, whether due or not. oo
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