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TOCETHER with all and singulur the rights, members, heraditaments, atel appuitenaces to the same ladunding or in any was K
incident or appertining, including all bailtin stoves and refrizeraton, heating. air cotehitionine, phunbing ol dlectneal fivtures, wall .
to wall carpeting, fenevs snd gates, and any other equipment or fistures now or bereafter attacbad wonnoctad o fittad e any manner, E \
it being the intention of the parties hereto that all such fintures and equipment, other than howschold fnndtne. e worsidheiad o part ot E
the realty. }

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its stviussors aed assians forever ] T

‘The Mortuaror reprosents and warrants that said Mortaazor is seized of the atove deseriland premises in fee siaple absolite, that it

; the above describal promises are free and dear of all liens or other enoudiranies; that the Moiteasor o Law felly cinponcned to von- ’ A
: vey or eicumber the same; ankd that the Mortgagor will forover deford the wid prenises unto the Mortuagor, its snuceessors at] assiyas, L
from and azainst the Mortgagor and yery peson whomsoover Liwfully clianiiag or to i the saie or any part theroof. .

. i :
THE MORICAGOR COVENANTS AND AGREES AS FULLOWS: N ﬁ(_;
: 1. That the Mortgagor will promptly pay the principal and interest on the imdebtuadiess eviderand by said promissery note at the s ‘
times arxl in the manner therein provided. 4 =g
; ! _ . : . . . ; i H
: 2. That this mortgage will secure the Mortzagee for any additional sums which nay be adsanca] bereafter, at the ontivn of the . l t
: Mortgagee, for the payment of taes, or public assessments, hazard isuratae pramiis, repairs of uther suc h purposes punuant to the ' (@) ;
provisions of this mortgawe, ared abso for any luns or advances that may hereafter be made Iy the Moteeze to the Motagor under ‘ i i
the anthority of Sev. 43-35, 1962 Code of hiws of South Careling, as amerdul, or sinular statutes. arel all stnis o advnond shall Lear : -
interest at the samee rate or rates a5 that providad in said note unless otherwise agroed cpun by the patties an] shull be pavable at the Sl tTENE
detnand of the Mortgagee, unless otherwise provided in writing. .
; 3. That Mortgagor will keep the improvements on the mortagad premises, whether pow existing or Lervafter to Lo cratad, fsurad )

against loss by fire, windstorm and other hazands in 2 sum rot kss than the balince due hereurder at any time and in a company or
companies aceeptable to the Mordgazer, and Mortgagor does horeby assign the polivy or policics of iretrame to the Mataagee atad
agrees that aff such policies shall be held by the Morigagee should it so royuire amd shall indude lo

-
s parabde (lwwes in fnor of the o
Mortzager; and in the event of boss, Mortyazor wilt give immeliate notive thereof to the Mortgagee by registesal nel: arel should the i
Mortgavor at any time fail to beop saild premises imurad or fad to pay the paumicans for such insuraree, then the Mortgagee may canse i
such improvements to be insurad in the name of the Mortgaxer and reimburse itsell for the vt of ek insureae, wath interot as 5
hereinabove provided. L1
4. That the Montzagor will keep all iimprovernents upon the morteagal premises in vond repain, aned shonk Mortuacor f1il te da : J
‘ i, the Mot azee thas . af its option, eotor vpen said preoses atd mnke whatour ropain are tevessany amd Charze the oypeoses for such ; i
replirs to the mortgace debt and collat the same nnder this motteace, with interest as hervitalove provi lal. i
5. That the Mortorcer may ot any titne require the issuanee ated pasinduoece of meiraree pon the hfe of o porson oblizatal B
under the itdebtadnes sevured herdly in 3 sum sutticiant to pay the moitvage dedt with the Mottzasee as beteticiay, and if the 4
premivms are not vtherwise paid, the Mortgager tay pay said preriunms and any amount so paid shall buonie a part of the mortage £
Jebit. .
- t
6, That Morteaver avrees to pay all faves 2l other public aswnnnts kvial azainst the morteaged pranises oo of before the :

Juie dates thereof aned te eahibit the receipts therefur at the offices of the Moteager immediatedy upon pavinent, and should the Mot-
gavor faul to pay such tawes arad acwssncats whan the same shall £l dee, the Mot nuey, at its opton pay the sanre ated dharge
the: amonnds so paid 1o the mortg e debt and collt the sate under this worta e, with interest as sbove provided.

7. That of this mortage. seures a “comstruction loan”, the Morteasor azrees that the prisa pal amonnt of the indebtalioss hereby
sevured shall be dishrirsed to the Mortracer in poriodic payinents, 35 condoadion progresscs, in acwordame with the tenns am] condi-

tions of a Comstruction Loan Agrcenient which is separately evacted but i made 2 pant of this mortzave ard incorporatal herein by
reterence.

5. That the Maortizazor will not further cnionalar the Preinises odane dewritenl) withont the prior consert of the Moitracce, and
shonld the Mortzavor so emcnsitar such prenises, the Metteagzee may. ot ats eption: dalare the indebtalness hereby secured to
: immediztely due and payable amal may isstitete any procvadings necesany to collact said indebtedness.

9. That should the Morteavor alienate the mortaged premises by Contract of Sale, Bowel for Titke, or Dol of Corneyance: and
the within mottgige inelebtadnes s ot paid in full, the Morteagor or his Purclisser shall be rouired to file with the Association an
application for an assumption of the mortoage indebtaduess, pay the reasomille wnt as reguiral by the Assoistion for processing the
assumption. furnish the Associrtion with a copy of the Contract of Sale, Borad for Title, or Dl of Coteyane, and have the interest
rate on the fun bilance evisting 1t the tine of transfer modified by incredsing the interist rate on the saxd loan halince to the mani-
mura rate per antm peanitted to be charead 2t that tine by applicable Soath Careling Liw, or 2 leswer incrcase ininteesst rate as iy
be determirad by the Association. The Asseiation will rotify the Mortoior or Lis purchear of the row interest nite and monthly pay-
ments, arad will 500l him a4 rew puslook. Staakl the Mottaacor, or Liv Pardhivo r, fal to coply sith the provisious of the within
paragraph. the Mortgagee. at its option. iy dechire the indebtednes berds sevnrad to be innnelitedy due anad parable and inay :
institute any procoedings noecessany to (olleet said insledtedness.

e e =

10. That shoudd the Morteacor fail to make pavisents of priccipal and interest as due on the promissy note and the same shall be
unpuid for a period of thirty (30} duss. or if there should be dny Falure to comply with amd sbide Ly any by-liws or the charter of
the Mottgager, or any stipulations st out in this moteage the Murte e, at ity option nay write to the Morteasor at his Yast known
address giving him thitty (30} days in which to redtify the said defanlt and danl] the Morteacor faidl to redtify ssid defanlt within the
said thirty days. the Motteame, iy, at its option, irresse the interet rate on the Joan bdece For the retaining term of the Yaan or
for 2 lesser term to the nnimum rate por antu permitted to be chare Joat bt timae Baoapploabbe Sonth Carolina Taw, or a lesser
increase rate as iny be detarminad by the Association. Fhe monthly pasne nts will be adpedal a0 cordingly.

[P AP

~ 11 That shondd the Motteazor £l to i ide payients of pring ipal arst intaiest s odie on the pronisan pote amd shoukd any monthly {
installinent lecomne past due for 4 periond in excess of 13 days, the Mortease e 1 oolledt a “hte «diace™ 1ot 1o cweed an amount :

cal to five (5% ) por centum of any sixh past due installment in orler to aner the extra expense imiderd ] to the hardling of such
delincuent payments.

12. That the Mortgazor herely assiuns to the Morteazee, its succrasrs aned assizrn all the rents issnes. amul profits accruing from
the mortgaced premises  retaining the rizht to collent the came o Lo as the Jobt hereln sevnriad is e in armears of payment. bt
should any pait of the principal indebladiens, or irterest, taes, or fire insorre prensinms, Ta past die and vnguid, the Mortzagee
may without notice or Burther proceading ke over the metized promises, if they shall T cconpied Ly a tenant or tenants. and
collect said rents and profits and apphy the e to the iradcdbtedness herely wonredl withoat Jiadality to eccennt for ansthing more
than the rents amd profits actually collectea), Teas the cost of collection. arel ary tenant & anthorizrad. vipen roguest Ly Mortearee. to
make all rental payyments direct to the Martzizee, withant Liability to the Motvacr ontil setificdd to the contrary by the Mortcaiec:
and should said premises at the tine: of sich defadt be ooonpiad By the Moteazon, the Mortazoe may apph o the Jindee of the
County Court of to any Judee of the Conrl of Common Flras who shall be resident or prosiding in the connty aforestidd for the appoint-
ment of a receives with authority to tale unsession of il premises arel colledt sl ronts aned poofits, apphving said rents, after pay-

in_?' lhgdcﬂsl of colledtion, to the mortage debt withont lability U acvomnt for andthing mere than the rerts ad profits actually
coliected,

13. That the Mortiacee, at its oplion, may require the Mortzazor te pay to the Martzaze e, on the first day of cach manth until the
note secured hereby is fuliy paid. the following swns in addition to the purents of priraipal ard intorest providad in il rote: a sum
equal to the premiums that will et become due arad pazable on policics of mortease gty immrance Gf applicable ), fire and other ;
hazard insurance covering the moteaged propesty. phis taves. arel assaments neat due on the motzacad premises (all as estimated by
the Mordeazee) less all stms aleeady paid therefor. divided by the number of mosths to cdipne L fore ore sonth prior ta the date when
sikKh premivms, taves. and asscssments will Le die aned pavalile, such sumis to Le el Ty Morteazee to pay ui? premiums, taves and
special assessnents. Should these pasmicnts exceed the amound of prmants actnally mode by the Morteazee for s, assesaments. or
insorance promivins, the oacess may be credited by the Maortstazee on snhasguont payiments o b made by the Mortoazorn: of, however.
<aidl sns shall be insufficicnt to ke said payments when the sime shall Tecome due and parable the Morteazor shall pay to the
Morteagee any amonrts necessany to make up the deficiency. The Morteazor furthar azoces that at the ad of ton years from the date !

| hereof, Motteazee may, at its eption apply for renewal of mestgage gnranty or sinnlae insnrar o GE pplicable} covering the halance i

e mrarm

then reminining die on the nertiace debl aral the Moiteagor mav. at its option. pa the sinele preminm roguired for the remaining
vears of the tere o1 the Mortzacoe may pay stch preminmm and 2dd the cune to the porteace ol i which cvent the Morteacor shall

repayv to Mordgazee axh prominm payment, with interest. at the rate spwcifiedd in <] procdaany note, dneapal monthly installine nts
§ over the remaining payment penod.
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