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: TOLETHER with all and singular the rights, members, hereditaments. amd apputtetiances to the same belonging o in any way
Y incident or appertaining, inctuding all built-in stoves and wfrizeritors, hedting, air conditioning, plumbing and electical fintures, wall
it to wall carpeting, fenavs and gates, amd any ether eyuipmerd or fintures now or hereafter attached. onacted or fitted an amy manaer,
it being the intention of the pastics hereto that all such fizvtures and equipmient, other than houschobl fornitare, be cotnidere

& pait of
I’—' the realty. l

TO HAVE AND TO HOLD all and singular the said premises unto the Mertzagee, its sucvessors ad assigns {forever.

The Mortgagor represents arad warrants that said Morteagor is seiral of the above descnbed premises in fee simple absolute; that i
the above describad premises are feee and dear of all liens o other encumbrances; that the Mottyagor is Lawfully emponerald to con- : __
vy or encimber the same; and that the Mortzagor will forover defend the aid pranises unto the Morteagoe, its successors and assigns, : . E‘
from and against the Morntgagor arid every person whomsonver Lawfully (laiiving or to «Jaim the sinie or any part thereof. !

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: O\(

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the (-'* .
times and in the manner therein provided. u

2. That this mortgage will secure the Mortgagee for any additional sums which may e advanoad hereafter, at the option of the ° o
Mortgazee, for the payment of Laxes, or public assessments, hazard insuramce premiums, repairs or other such purposes pursiant to the e

provisions of this mostgage, and also for any Joans or advances that may hereafter be made by the Martgazoe to the Mortagor vinler

the authority of Sec. 43-33, 1962 Code of Liws of South Caroling, as ameredat, or similar statates. and all szms so advanced shall bear
interest at same rate or rates as that provided in said note unless otherwise agrevd upon by the partics aml shall Le payable at the
deman} of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mongaged premises, whether now eaisting or hercafter to be erceted, insured
axainst lass by fire, windstorm and other hazards in 2 sum not less than the balance Jdee hercunder at any time amd in a company or .
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Mottyagee and
agrees that afl such policies shall be held by the Mortgazee should it so 1equire ard shall inddude loss payalle droses in favor of the
Mortgagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Mortacee by registerad mail; and should the )
Mortgazor at any tine fail to keep said prenises insured or fail to pay the premiums for stuch insuranee, then the Mutgagee may cause '

such improvements to be insured in the name of the Mortgagor and reunbusse itself for the oot of sih insuraiae, with interest as h
hereinabove provided.
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4. That the Mortesgor will keep all improvements upon the murteaged premises in good repair, an] shonld Mortvavor faul to do
. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are tevessary and dhirge the evpenses for such
repairs to the wortzage debt and collect the same undder this mortzace. with intorest as hereinaboie providel

5. That the Mortzagee may at any time require the issnance amd mdintenzrae of insuramwe pon the lfe of any pe1s0n olvlig-iled
ureler the indebtalneos secured hetéby in a sum sufficient to pay the mortzage Jebt. with the Mortgager as beteficiaiy, and if

([;ul-:mlmxs are ot otherwise paid, the Mottgagee may pay saild premiusas arel any amoant so paid shili bevome a part of the morteage
ebt.
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6. That Mortzagor agtees to pay all taces and other public asscssments levial 2zainst the mortzaged premises on or before the
due dates thereof arad to exhabit the reveipts therefor at the offices of the Mutracee immalitely upon payment, aml shoukd the. Mort-
gagor fail to pay such taves am] assessiuents when the same shall fill dee, the Motteasee may, at its optet pay. the same arsl charge
the aineuants so paid to the mortzage debit and colledt the same under this momtzage, with interest as alane provided

7. That of this morteage sequres a “construction Joan”, the Morteazor azrevs that the prircipal anount of the indeltaldness heceby
sevured shall be disbursend to the Mortgazor in poriohc payinents, as cunstruction progresses, in accordamce with the terms and condi-

tix;ns of a Construction Loan Agriement which is separately executed but is made a put of this mortgage ard ircorporatad herein by
reference,

5. That the Mortzazor will rot further encumber the premises afore describel, without the prior wonsent of the Morlzagee, and
should the Mortvagor so ercumtar snch premises, the Mortgagee may. at its optivn. dedlare the indebtedness hereby secured to
immediately due ard payable and may institute any proceedings nevessary to collat said indebtedress. !

9. That should the Mortgagor alienate the mortoaged premises by Contract of Sake. Bond for Title, or Deed of Conveyarce, and
the within mottgage iredebtaliess is ot paid in full, the Mortgigor o his Prurchaser shall Le requited to hile with the Association an
application for an assnption of the morttage indebtalness, pay the reasonalble cost as renquired by the Assoviation for processing :
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bund for Title, oc Ived of Coreyance, amdd have the interest
rate on the loan balirce erisling at the time of transfer modified by ircreasing the interest rate on the said Joan balince to the maai- ’
mum rate pér annum pernitted to be chargad at that time Ly applicatle Sonth Carcling L, or a ka1 increase in interest rate as may
te determired Ly the Associstion. The Assovirtion will restify the Mortaaaoar or his purchser of the rew interest rate and monthly pay-
ments. and will il him a rew passlock. Shaald the Mortzazorn,. or his Furdhier, Enl o comply aith the provisions of the within

paragraph. the Mortgagee. 21 its option mmay declare the indebtadness Lerely sconral to be incnedintely due aned payable and may
institute any proceedings neeessary to collet sail indebtedress,

10. That shoul the Mortgazor fad to male pasments of prindipal and interest as due oo the promissory note and the same shall be
unpaid fur a period of thirty (30) Jays. or if there shonld Le any fubure to comply with and abide Ly any by-laws or the charter of
the Morteagee, of any stipulations set out in this notgace the Momteazer at s optins may wiite to the Mortgazor at his last known
address giving him thitty (30) days in which to tectify the siid defandt and shoudl the Maztgacor fa1) to rectify said default within the
said thirty days the Morteazce, may. at its option, itciese the interest rate on the hun balice for the remaining term of the Joan or ’ i
for a lesser term 1o the mavimum rite ger arnun peomitted to be charged ot that toe by applaalle Sonth Carolina law, or a2 lesser
increase rate as may be determired by the Acsaciation. The monthly pasments all be adpnted accordingly.
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~ 11 That s[n)-xl:l the Mortzagor ful to make paviaents of prircipal arel intorest as die on the promisory nete ard shoukl any monthly
installment become past due for a poriod in evcess of 15 days, the Mortizagee may olleat a “lite charee™ rot to exceed an amount

equal to five (592) per centum of any such past due installiment in orler to cover the extra expense incidert to the handling of such
delinquert payments.

12. That the Mortzagor hercly assigns to the Mortuagce, its successors aml asdzis, all the rents. issies. amd piofits acerning from .
the mortzaged premises. tetaining the right to colledt the satse so tonz as the bt herchy sevurad is 1ot in arrears of payvment. but
should any part of the principal indedtediess, or interest, taves, or fire invrame preminms, be past due and unpaid. the Mortzagee
may withoul nolice or further preceddings tike over the mertagzed premivs, of they shall le ovenpicd by a tenant or tenants, and
collext said rents and profits amd apply the samie to the indeltadness herely sweured, withont bty to acccunt for anything more
than the rents ard profits actually collectal, less the cost of collection arel any tarant is anthorize! upon request by Morlgagee, to _
make all rental payments diredt to. the Mortgagee withant Yability to the Morteagzor, until rotifiesl to the ontrary by the Mortgagee; o
and should said premics at the time of stch defanlt be occupiod by the Morteazor, the Mortzazee may apply to the Jidge of the
County Court o1 to any Julge of the Court of Common Fleas who shill Le resident or presidmg in the connty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises amd collet such rents arad profits, applying said rents, after pay-
ing Il::d(mt of colltion, to the mortzage debt without lalality 1 acconnt for ansthing more than the rents and profits aclln[?y
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13. That the Morteagce. at its option, may reyuire the Mortzazor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums. in addition to the puments of principal and interest pravided in said note: a sum

equal to the pramitms that will reat become due and payable on pebicies of morteage gnaranty instrarce (Gf applicable), fire and other "
hazard insurance covering the mortgaed property. plis taves and assmsents net dise on the mortzagal premises (all as estimated by
the Mortgagce) bess all sums alicady paid therefor. divided by the numler of months to elape before ane mnnth prior to the date when
such premiums. tates. anib assessments will be due and payable, such sums to be hekl by Mortzagee to pay mi«F preminms, tawes and
special assessments. Should these payments exceed the amount of payments actmally made by the Morteazee for tates, assessments. of
insurance premiums, the exvcess may be cradited by the Morteagee on subseruent payments to be made by the Mortgazor: if, however.
wid sums shall be insufficicnt 1o make said pasments when the same shall tewvmne die and paable, the Morteagor shall pay to the

L Mortragee any amounts necessary to make up the deficiency. The Morteazor further azrees that at the end of ten years from the date J
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h('N‘OL Mortzagee may, at its option apply for renewal of mortzaze gnaranty or <milar insurarce Gf applicable) corvering the balance
then remaining drie on the mortzage debt and the Morteagor mav. at its option, pay the sinele premium required for the remaining
years of the term or the Mortgazee may pay sixh premivm and add the same to the morteage debt in which event the Morlzagor shall : ‘

repay o Mortgacee sich preminm payment, with interest. at the rate spaifiea] i siil promisenny oote, in oqual monthly installments
over the remaining paynent penod.
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