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, EDERAL SAVINGS

HAND LOAN AS3SOCIATION
OF GREENVILLE

State of South Carolina l

5 MORTCACGE OF REAL ESTATE

\
|

COUNTY OF._ GREENVILLE

To All Whom These Presents May Concern:

James P. Pearson, Jr. and Judith D. Pearson

... {hereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

.. WHEREAS, the Moctgagor is well and truly indebted unto FIRST FEDERAL. SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinzfter referred to as Mortgagee) in the full and just sumol™ . .-~ 777777772

Seventy-Four Thousand Two Hundred Fifty and No/100--—--——cmmmm___ s 74,250.00
Dollars. as eviderwed Ly Mortgagor's promissory note of even date herewith. which note does no t Contaln e e
a provision for escalation of interest rate {paragraphs 9 and 10 of this inortgage provides for an escalation of interest rate under certain

corditions ), said rote to be repaid with interest as the rate or rates therein specified in installments of Flve _Hund‘_-edN"HEty_

Seven .anﬂ".',5!100"“““"““““‘“‘“““““. (s 597.45 .} Dollars each on the first day of each
rionth hereafter. in advance, until the principal sum with interest has Leen paid in full, si:ch payments to be Jt‘[;!ied first to the payment
of interest. computed monthly on unpaid prircipal balances, and then to the payment of prircipal with the Last payment, if not sooner

paid, to be due and payable . 30 - years after date, and

WHEREAS. said note further provides that if at any time any portion of the rir.(i{'n] or interest due thereunder shall be past
due ard unpaid for a period of thirty days, or if there shall be any I:Od-;:t to comply with and abide by any By-Laws or the Charter
of the Mortzagee, or any stipulitions set out in this morlgage, the whole amount due thercunder shall. at the option of the holder thereol,
become immadiately due and parable. and said hobler shall have the rizht to imstitute 2ny proceedings upon said note and any collat-
erals given o secure same, for the purpese of «cllecting said principal due. and interest, wili:‘costs and expenses for proceedings; and

WHEREAS, the Mortzagor may hereafter bexome irsdebted to the Mortgagee for such further sums as may be advarced to the
Mortgagor's account for the payment of tawes. insurance premiums, repairs, or tor any other purpose;

NOW. KNOW ALL MEXN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be ahvancod by the Mortgagee to the Mortgacor's acennt, and also in consideration of the sum of Three Dollars
{53.00) to the Mortgazor in hand well and truly ﬁaid by the Mortzicce at and Infore the sealing of these presents, the receipt whercof

is hereby ac?rﬂ'-\kdged. has granted, bargained, sold. ard released, and by these presents dovs grant. bargain, sell and release unto the
Mostragee. ats successors and assigns, the folloaing described real estate:

All that cettain piee, parcel, or bt of lird with all improy *:irms ttwrecp. or heréafter to Le ¢onstn atd l}.?c?ﬂ_,‘filuat 1 'in%
and being in the State of South Carclina, Courty of Greenv1i e, on the southeasterly side o te Wate

Court, near the City of Greenville, being known and designated as Lot No. 177 on plat
entitled "Map No. 2, Section 1, Sugar Creek" as recorded in the RMC Office for

Greenville County in Plat Book 4-R at Page 85, and having, according to said plat, the
following metes and bounds, to-wit:

BEGINNING at an iron pin on the southeasterly side of White Water Court, said pin being
the joint front corner of Lots 177 and 178 and running thence along the common line of
Asaid Lots, $.32-18-13 E. 137.51 feet to an iron pin, joint rear corner of lots 177 and
—4178; turning and running thence S$.61-17-15 W. 106.89 feet to an iron pin, joint rear
corner of Lots 176 and 177; running thence along the common line of said Lots, N.29-24-40
, W 133.02 feet to an iron pin on the southeasterly side of White Water Court, said pin
! being the joint front corner of Lots 176 and 177; running thence along the southeasterly
! side of White Water Court, N.59-08-33 E. 81.21 feet to an iron pin; thence continuing
~along said Court, N.57-41-47 E. 18.79 feet to an iron pin, the point of beginning.
-
R;THIS is the same property as that conveyed Lo the Mortgagors herein by deed from

SWilliam E. Cooper, Jr. and Carolyn R. Cooper recorded in the RMC Office for Greenville
{0 County on January 20, 1978.

G,Tﬁﬁ mailing address of the Mortgagee herein is P. 0. Box 408, Greenville, S. C. 29602,
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