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in accordance with Bormaver’s and Lenders written agrecment or apphivabhe L,
surance premiums in the nunner provided under parsgraph 2 hera f.

Any amounts disbursed by Lender puriuant o this p.)r.;u.iph 7. with inturost therevn, shall hevome additional indebetedne.s
of Burrower secured by this Mortgage. Unless Borrower and Lerder agree to other terms of payviment, such ameunts shall be pavable
. upun notive from Lender to Botrower requesting payment thereof, and shall te car interest foom the date of disburement at the rate
B pavable from time 15 time en outstanding principal under the Neote unless pavment of interest a1 such rate would be centrary
applicable Luw, in which cvent such amounts shall bear interest az the highert rate permissible under applicable law. Nothing cn )
tzinad in this parigraph 7 shall require Lender to incur any expense cr tzke any action hereunder.

8. Insrecmon. Lender may muke or cause o be made resscmable entriecs upen and inpextions of the Propenty, providad
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that Lender shall give Borrower notice priced 3 any such inspoction spocifving reawonsble cause therefor related o Lender’s interest
in the Propernty.

Borraver shall payv the ameunt of all moaneege in

9. CoxpemyamioN. The proceeds of any award or claim for dimages, direct or consequential, in conrection. with 2ny con- r
demnation or other taking of the Property, o1 purt thereof, or fur conveyance in licu ¢f ¢cndemnati n, are hereby assigned and shall ‘
be paid to Lender.

In the cvent of a tatal ukmg of the Property, the proceds Jhall be applicd 1o the sums secured by this Martgage, with the
excess, if any, paid o Borrower. In the event of a parria} wking f the Prepenty, unless Berrower and Lender ctherwise agree in
writing, there shall be applicd to the sums sevured by this Mangage such p_mpoui-:-n of the provcads as is egqual to that proportion
which the amuunt of the sums securad by 1his Mongage immedistely prir to the date of uling tears 1o the fair market value of the
Propenty lmmedutcl) privr 1o the date of taling, with the halance of the pm:ceds peid to Barrower.

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the c;nden*n-r cHers 1o male an
award or setde a claim fur damages, Borrower fails to respend 1o Lender within 30 days after the date such notice is mailed, Lender

is authumed to colkct and apply the proceeds, at Lender’s option, either to restonation or repair of the Propenty or to the sums
cecured by this Morigage.
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Unless Lender and Borrower otherwise agree in writing. any such applicatizn of proceads ta principal shall nat extend or
postpene the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of such installments.
10. Borrowir Notr Rerrasen. Extension of the time for payment o modification of amvatization of the sums secured by
this Mottgage granted by Lender to any successer in intrest of Borrower shall not operate b release, in any marner, the Hability of
the criginal Borrener and Borrewer's suceessers in intret. Lender shall nid be requized to commence proceedings against such suc-

COSeAE or rdu-:-e to eatend time for payment or ctherwise modify ameatizatizn of the sums secured by this Morgage by reasen of any
demand made by the criginal Borrower and Borruwer's successors in interest.

1. Foreesmrance By Lesver Nor & Wanver. Any fotesrance by Lender in exercising any right or remedy hcreundcr. ‘

o1 ceherwise afferded by applicable Law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-

mert of inwrance or the payment of taxes o other liens or charges by Lender shall nct be a waiver of Lender'’s right to accelerate
the maturity of the indebtedness sevured by this Marntgage.

12. Restenies Custuranve.
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All remedics provided in this Mortgage are distinct and cumulative 1o any cther right or remedy
urder this Morrgage or aflorded by biw or equity, and may be excrcised cuncurmrently, independently or successively.

13. Successors axp Assicys Bounp; Joint axo Severar Lissiiry; Carmions. The covenints and agreements herein cun-
tained shall bind, and the rights hereunder shall inure 1o, the repective successors and assigns of Lender and Borrower, sibiect to
the provisicns of paragraph 17 herecf. All covenants and azreesmwents of Borrower shall be juint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience cnly and are nit o be used © interpret ot define the provisions hereck.

14. Nomce. Except for any naotice requited under applicable Iiw v be given in anather manner, (a) any nctice to Berrower
provided for in this Morigage shall be given by mailing such nctice by certified mail addressed to Borrewer at the Property address or at
such other 2ddress as Botrower may designite by netice 1o Lender as provided herein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, to Lender’s address stated herein o 5 such cther address as Lender may designate by
nxe t) Borower as provided herein. Any notice provided o1 in this Matgage shall be dexmed to hive been given to Barrower
ot Lender when given in the manner designited kerein.

15. Ux~trorst Mortcace; Govirying Law; Sevirseimry. This form of mottgige combines uniform coverants for national
use and non-uniform covenants with limited variations by juridictizn v constitute a uniform security instrument covering real
prepeny. This Mcargage shall be governed by the Iaw of the jurisdiction in which the Property is kcated. In the event that any
provisicn of clause of this Martgage cor the Note conflicts with applicable hw, such conflict shall not affect cther provisions of this

Mortgage of the Note which can be given effect without the conflicting provision, and to this end the provisins of the Morntgage
and the Nute are dechired o be severable.

16. Boseowen's (.on' Borresver shall be furnisked a onformed opy of the Note and of thls Morigage at the time of
cvecution or after recordation hereck.
17. TrANSFER OF THE PrOPERTY; ASSUMPIION.

If all ot any pant of the Propenty or an interest therein is sold <8 1ransferred : o i
by Borrower without Lender’s prick written  consent,

excludinz {a) the creation of 2 lien or encumbrance subordinate ta this
Mourgage, (b) the creation of a purchase meney security interest fo househeld appliances, (€) a2 transfer by devise, descent o by

cperation of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or Jess not contiining
an opticn o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 1o be immediately due and
rayable. Lender shall have waived such optin to accelerate if, prive 1o the sale o transfer, Lander and the persen to whem the
Peoperty is 9 be sold or sransferred reach azicement in writing that the credit of wuch person is satislactory to Lender and thar the
interest payable on the sums sexured Ly this Mongage shall bte at such rate as Lender shall request. If Lender has waived the
vptin to accelerate provided in this paragraph 17, and if Borrower’s successcr in interest has executed a written assumption agree-
ment accepeed in writing by Lender, Lender shall release Bortewer frum all obligations urder this Mottgage and the Note.

If Lender exercises such opticn 1o accelerate, Lender shall mail Borrower natice of acceleration in accordance with pana-
graph 14 hereof. Such nctice shall provide a peried of not less than 30 days from the date the notice is. mailed within which ;
Borcower may pay the sums declited due. I Borrower fails 1o pay such sums prior to the capiration of such peried, Lender may,
without further notice of demand on Borewer, inveke any remedics permitted by peragraph 18 herecd. i
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Nox-Uxiroryt Covenanys. Borrower and Lender further onvenant and agree as Follows: :
18. Accereranion; Resenies. Excert as provided in paragraph 17 keveof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants 1o yay when due any sums secured by this Morigage, Lender pricr 10
acceleration shall mail rotice 3o Borrower as grovided in paragraph 14 hereof specifying: (1) the breach; (2) the oction required to .
cure such treach; (3) a date, rot less than 30 days from the date the notice is wmailed 1 Berrower, by which such Freach must Fe 1

cured; anl (4) that falure 1o cure such breack on or before the date specified in the notice may result in accelesation of the sums se-
cured by this Mortgege, foreclosure by judicial preceeding and sale of the Proyerty. The notice shall further infores Borrower of the ;
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the monexistence of a defzult or any other ¢
defense of Borrower to acceleration and foreclosure. If the Freach is not cured on or Fefore the date specified in the rotice, Lender
at Lender's optien reay declare all of the sums secured by this Mortgage to be immediately due and payable without further demand ;
and may foreclose this Mortgage by julicial yroceeding. Lerder shall be entitled 1o collect in such proceeding cll expenses of fere- ‘

closure, including, but rot limited to, reasemalle aticrrey’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skall te additinnal sums sccured by this Morigage.
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19. Borrower's Ricur 10 Reixstare. Notwithitanding Lender’s acceleration of the sums secured by this Moatgage, For-
fcieer shall have the right to hate any proccedings begun by Tender 10 cnforce this Mortgage discontinued at any time prier fo
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