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(} 3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- "
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subtsequent payments to be made by the Mortgagor, or )
refurded to the Mortgagor. If. however. the monthly payments made by the “fortgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If a1 any time the Mortgagor shall tender to the Morigagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedress, credit to the account of the Hortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgazee has not tecome obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph .
2 hereof. H thete shall be a default under any of the proyjsions of this mortgage resulting in a public sale of the premises i
covered herely, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {(a) of paragraph 2.

1. That ke will pay all taxes. assesszents. waler rates, and other governzental or municipal charges, fines,
or impositions, for akich provision has not teen rmade hereinbefore, and in default thereof the Morigagee may pay
the sarme; and that ke will promptly deliver the official receipts therefor to the Motigagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the

Mortgagee may pay the same, znd all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rortgage.

¢ and Urban Developrent, or menthly
(11}

5. That he will keep the prerises in as good order and condition as they are now and will not commit or per- ‘ P ARTTRpY.
mit any waste thereof. reasonable wear and tear excepted. e
6. That ke will keep the improvements now existing of hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies an such smcunts and for such pencds as may be required by the Mortgagee and will pay promptly, when
due, any premivs on such insurance provision for payment of which has not been rade hereinbefore. All insur- i
ance shall be carned in companies approved by the Mortgagee and the policies and renewxals thereof shall be held :
by the Mostgagee and have attacked thereto loss pavable clauses in favor of and in form acceptable to the Mort- :
gagee. In cvent of foss Merlgager will give immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concermed is heteby authorized and directed
to make payrent for such loss directly te the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the :
insutance proceeds. or any part thercof. may be applied by the Mortgagee ot its option either to the reduction of ‘ !
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged prop<ity n extinguish=ent of the indebtedness secured

hereby, all right, title and nterest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the rmortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting all chatges and 2
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents, issues. and profits. toward the poyment of the debt secured hereby.

8. That if the premises, or any past thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full arount of
indebtedness upon this mortgage, and the note secured hereby tenraining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cuted kereby, whether due or not.
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