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One Hundred Forty One Thousand, Six Hundred . Duilas(S 141,600.00

Mertgagee's mailing address: P. 0. Box 10068, Greenville, South Caroling 29403

NCNB Mortgage South, Inc, ™" 1420 o857
STATE OF SOUTIRCAROLINA -~ l'.{.-'.'l_-'.._hi s

N CONSTRUCTION LLOAN
COUNIY O GREENVILLE \_ 3_ o MORTGAGE OF REAL ESTATE

1O ALL WHOM THISE PRESENTS MAY CONCLRN.

WHEREAS. J. A, Bolen as Trustee for James W. Vaughn and J. A. Bolen, and College
Properties, Inc. trading as Batesville Property Associates II, a Joint Venture
(hereinatter seferred to as Mortgagor) is well and truly indebted unto NONB Mortgage South. Inc. (thereinaftes referred to as Mortgagee) as
evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of

] ] o , ) due and payable with in-
terest thereon at the same rate as evidenced by the Mortgagor’s note of even date herewith pay able as thetein stated. o1 as hereafter modified
by mutua! agreement, in writing, the terms of said note and any agreement modifying it are incorporated herein by reference; and an addi-
uona) sum in 3 hke amount of advanced pursuasnt to the covenants herein. the note secured hereby or the constructton loan agreement be-
tween morlgagor snd morigagee, the total of said sums being the maxinum principal amount of this mortgage.

WHEREAS. the Mostgagor may herexfter become indebrad 1o the <id Mortgagee for cuch further sums as may be advanced to or for
the Mortgagor’s account for taxes. insurance premuums. public assessments. repairs. or for any vther purposes:

NOW. KNOW AL L MEN. That the Mo:tzagor. mn consideration of the aforeaaid debt. and in order to secure the payment thereof, and
of any other and further sums for which the Mortgagor may be indebied to the Martgazee at any time for advances made to or for his
account by the Mortgegee. ard atso in consdziation of the further sum of Theee [x1l2rs ($3.00) to the Mortgagor in hand well and truly
paid by the Mortgapee at and before the sealing and delivery of these presents. the recaipt whereof is hereby acknuwledged, has granted,
bargai-ed. sold and relessed. ad by these presents does grant. barpain, sell and releace unto the Mostgazee. its successors and assigns:

“AM that certzin piece. parcel or 1ot of tand, with all improvemeznts therevn, or herealter constructed thereon, situate, lying and being
in the Stzte of Suuth Carolina. County of
’ GREENVILLE

All those certain pieces, parcels or lots of land situate, lying and being in the
State of South Carolina, County of Greenville, being known and designated as Lots 11
and 19 according to a revised plat of Canebrake I prepared by Enwright Associates,
Engineers~-Surveyors, being recorded in the RMC Office for Greenville County in Plat
Book 5P at Page 46 and also Lot No. 130 according to a revised plat of Canebrake I
prepared by Enwright Associates, Engineers-Surveyors, being recorded in the RMC Office
for Greenville County in Plat Book 5P at Page 28 and having according to said plats
such metes and bounds as shown thereon.

This being the same property conveyed to the mortgagor by deed of J. A. Bolen as
Trustee for James W. Vaughn and J. A. Bolen, and College Properties, Inc. trading as
Batesville Property Associates, a Joint Venture.
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Together with all and sicgular rights. membess, hereditaments, and appurtenances to the same belonging in any way incident or
appertaining. and a"1 of the rents, ssues. and profits which may srise or be had therefrom. and including all heating, plumbing, and lighting
fin‘ures now or hereafter attached. connected. or fitted thereto in any manner: it being the infention of the parties hereto that all such

“l;n\'ures and equipment, ather than the usval household furniture, be considered a part of the real estate.

wn TO HAVE AND TO HOLD. 211 and singular the said premises unta the Mortgagee, its heirs, successors and assigns. forever.

&) The Mertgigor covepants that it is lawfully szized of the premises hereinabove d2senbed in fee simple absolute, that it has good right

g i lawfully authorized to sell. convey or encumber the same. and that the premises are free and clear of all liens and encumbrances
except as provided herein. The Montgagor further covenants to warrant and forever defend all and singular the said premises unto the
Mortgazee forever. from and against the Mortgagor and alt peisons whomsoever fawfully clsiming the same o any part thereof.
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