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Mortgagee's address:

VILLEAM D RICHARDSON, At tLhaw, (G ille, S. C. 29603 v -
WHLLEAM ] Aterney at Law, Greenvi 2 100 Williams Streot

STATE OF SOUTH CAROLINA } L Greenville, s, C, 29602

e MORTGAGE OF REAL ESTATE 3
COUNTY OF GREENVILLE e | A2 3-8 IR

[ [
P TO ALL WHOM THESE PRESENTS MAY CONCERN:

\WHEREAS, L.,H, TANKERSLEY

Ouereinafter referred to as Moctgagor) fs well and truly indebted unto I, & P, ENTERPRISES » INC,

(bereinafter referved to as Mortgagee) as evidenced by the Mortgagor's promissory cote of even date herewith, the terms of which are incorporated
berein by reference, in the sum of

Thirty-Six Thousand and no/100 --——-—-——cceeeeo Dollan (¥ 36,000, 00 ! 2ve and payable

in Ninety (90) days from date hereof

with intesest thereon from date at the nte of N/a per centum per annum, to be paid: n/a

WHE_REAS, the Mortgagor may bereafter become indebted to the satd Mortgagee for such further sums as may be sdvanced to or for the
Morigagor’s account for tates, insurance premiums, public assessmeots, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, ia consideration of the sforesatd debt, and in order to secure the payment thereof, and of any
otker and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the
Mortgagee, and also in corsideration of the further sum of Three Dollars ($3.00) to the Mortgagor In band well and truly paid by the Mortgagee at and
befote the sealing and delivery of these presents, the receipt whereof s hereby acknowledged, has granted, basgained, sold and released, and by these
presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

ALL that certain tract of land situate, lying and being in the State of South
Carolina, County of Greenville, being shown and designated as Lots 1 - 25 on
a plat entitled, FARMINGTON,ACRES 1IV", with said plat having been recorded in
the RMC Office for Greenville County, S. C. in Plat Book 6H at page 13,

This being the same property conveyed to Mortgagor herein by deed of Annie
Belle P, Ware, et, al, dated September 9, 1977 and recorded in the RMC Office
for Greenville County, S. C. in Deed Book 1065 at page 176,

The Mortgagor hereof reserves the right to have any lot hereunder leased

upon the payment of Four Thousand ($4,000,00) bollars to the Mortgagee with
the following stipulations: The first sixteen (16) lots as shown on property
above described shall be released for no consideration with the last nine (9)
lots being released upon the payment of Four Thousand ($4,000,00) Dollars,
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—~  Together with all and sisgular rights, members, berditaments, and sppurtenances to the same belonging {n any way Incident or 2
. y . . pperaining, and
(%i:me rerts, l::lue!. :ndedpr&ehu which may arise or be had therefrom, aod Including all heating, plumbing, 1od lighting fixtures now or ber.uftct
. connected, or fitt teto in wny manner; it being the {ntention of the parties hereto that all such fixtures and ther than th
"@ml household furniture, be considered a part of the real estate. cquipment, other *

q »
@ TO HAVE AND TO HOLD, al! and singulsr the said premises unto the Mortgagee, (ts helrs, successors and assigns, forever.

The Mortgagor covenants that ft is lawfully selzed of the premises bereinabove described in fee simple sbsolute, that it has good right and &
tewfully authorized to sell, convey or encumber the same, and that the premises are free and clear of all Hens and encumbrances except as provided
Erein. The Mortgagor further covenants to warrant and forever defend all and singular the sald premises unto the Mortgages fotever, from and
2gainst the Mortgagor and all persons whomsoever lawfully claiming the sume ot any part thereof.

The Mortgagor further covenants and agrees as follows:

(1} That this mertgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for
payment of laxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
ﬁmre the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so
ng as the total indebtedness thus secured does not exceed the originil amount shown on the face Lereof. All sums s0 advanced shall bear interest
at the same rate as the mortgage debt and shall be payable on de of the Mortgagee unless otherwise provided in writing.

rno (2) That it will keep the improvements new eiisting or hereafter erected on the mortgaged property insured as may be required from ti
te Uml: by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the rgorlgage debl,m;t
i ;% ':u'nw\nls as may be required by the Mortgagee, ai companies acceptable to it, and that all such policies and renewals thereof shall be
l y the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceplable to the Mortgagee, and that it will pay
premiums therefor when due: and that it does bereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and does

eby authorize each insurance company concerned o ma ¢ t for a loss directly to the M to th i
the Morigage debt. whethes poce comi payment for irectly ¢ Mortgagee, to the extent of the balance owing on
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