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I The Moitgagor Futher covenants :nd agrees as follins £y 1112’ BACE 18‘) & |

(1) That this mortgage stall seure the Mortgazee for such fusther smng as a3y be advanced Leseafrer, at the opticn of the 3!(.:1%3-
gee, for the payuient of tars, nsurinte premiums, pubhic asesenerts, repairs or olher purposes pursuint to the corvenints horan Thic
twosigage shall 250 sovure the Mortgagee for any further loans, ahoan g, readvan.es or crodels that may be made horeafter to the Mortgagor
Ly the Mortusgee so Jung as the toabinhitess thus se o T o ror o wad b anginal amsunt shown on the face boreol Al s so
sdvanced shall bear interest 3t the samne rate as the monrare do 10 oo 00 bee pavsble on demand of the Mortgagee unless wrhonnise
jrov ided in writing.
(2) That it will keep the improrvenients cow evisting or Lerexfter crected cn the morgaged property insured a5 may be resjuired from
t.me 1o time by the Mortgazee azainst loss by fire and any cther hazards specified by Mortgagee, in 3n 3m:2unt rst less than the moartgage
debt, or in such amounts as miy be required by the .\!o:tj.l%u-. and in compinies axceptatfe to it, ard that all s h fm!i-:'ies and renemals '
t tals

thereof stall be keld by the Mostzagee, 2nd have attzched tharcto loss payable clauses in favor of, ard in furm atee e to the Mortgages,

I

B

o,

and that it will piy a'l premiums therefor when due; and that it does hereby assign to the Mortgagee the proveeds of any poticy insuring the P
mortzaged premises ans does bereby authotize each insirance company concerned to make payment for a loss diredtly ta the Mantzizee, to . o
the extent of the balance owing on the Mortgage debt, whether due or not. —

3)  That it will hcep a'l improvements now euisting or hereafter erected in good repair, and, in the cate of 3 construdtion Iren thet it
will cuntinue construction entil conpletion without interruption, and should it Fail to do so, the Morigigee 12y, at its option, (nler L300 suid
premises, make whitever repairs are necessary, including the complction of any construction work undenvay, and charze the eapenses £
such repairs or the comrpletion of such corstruction to the mostzrge debt. b g

(1) That it wi'l payv, when due, a1l taves, public assessments, and other governmental or nwmainal charges, fines o otirr wapasiticns ; - '
against the mortgaged premises. That it will comply with all govemmiental and murdvipal laws and regulations affectiag the nicrtgagad "
premises. [ CD(

(5) That it hereby assizns all rents, issues and profits of the mortgaged premises frons antd after any default hercunder, and aziccs thae, s
should legal proceedings Le instituted pussuint to this instrument, any judge having jurisliction may, at Chunbors or oth cwise, appoint Nt
a recciver of the mortgaced premises, aith full authority to take passession of the mortzaged primises an? collect the 1ents, issues and prol- i
its, including a reasonable rental to be fized by the Court in the event s3id premises are occupied Ly the mortgazor and after deducting all i
charges and expenses attending such proceeding and the execution of its trust as receiver, shall apply residue of the rents, issues and profits
towanl the payment of the debt secured hereby.

{6) Tha! if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note sccured hereby, then, at the .
option of the Mortgagee, all sums then owing by the Mastgagor to the Mortgagee shall become immedistely due and payable, and this
mortgige may Fo forectecad, Should any legal procecdings instituted for the foreclosure of this mortgige, or should the Mot zazee become
a party of any suit invohing this Moitgage or the title to the premises Jescribed herein, or should the debt secured kerely or any part
thereof be placed in the hanls of any attorney at law for collection by suit or otheraise, all costs and expenses incurred by the Mortgagee, o
and 2 reasoable attomey’s fee, shall thereupon become due anl pavable immediately or on demand, at the option of the Mortgigee, as a part : N
of the dehe secured Lereby, and may be recovered and collected hereunder.

(7) That the Mortgazor shall ho'd and enioy the premises above wonveyed until there is 2 default under this mostgage or in the note
secured Lereby. It is the trus me2ning of this instrumment that if the Mortgagor shall fully peform all the terms, conditions, ard conienants
of the mortgage, and of the note secured hereby, that then this mortgage shall be utterly null and void; othenwise to remain in full force and ' -
virtue '

{8) That the covenants herein eontained sha'l bind, and the benefits and advantages shall inure to, the respective heirs, executors, ad-

ministrators successors and assigns, of the parties hercta Whenever used, the singular shall include the plural, the plural the singulsr, and the : ;
use of any gender shall be applicable to all genders : ;

WITNESS e .\longagor'? and seal this day of Decenber 2 1977
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STATE OF North CAROLINA }

COUNYY OF. ! POLK PROBATE :
- B 3 :
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. . Personally appeared the usndersigned witness and made oath that (s’he saw the within named mort-
gagog sigh, seal apd as its act and deed deliver the within written instrument and that (s'he, with the other witness subscribed above wit-
sed execution thereof. . 7
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My Combhission’ BExpires:
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STATE OF NORTH CAROLINA
county oF F1 1K

RENUNCIATION OF DOWER

R EhL
1, the undensigned Notary Public, do hereby certify unto all whom it may concemn, that the undcrsiga- ' N
ed wife (wives) of the above nimed mortgagor's) r ively, did this day appear belore me, and each. upon being privately and senzrately
cexamingd Yy me, did declare that she does freely, voluntarily, and without anv compulsion, dread or fear of any person whomsoever, re- ]
nourice, release apd forever relinquish unto the mongalgtds) ardd the mortgagee’s(s) heirs or successors and assigns, all her interest and estate, 3
and all her right and claim of dower of, in a}nd to all and singular the premises within mentior.ed and released / 1
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