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TOGETHER with all arad singubis the gights, pembers, beraditaments and appantenaces to the ssne Lelonnng or in any wa
it ident or appeertaining, raluling all budt-in stoves arad eofrigerston Leating o cone bt nng, gt e and olovtin ot fitures, wa
to wall carpe bing, fonoes atal gates ard any otber Guipiuont of fndores voa of boreafter stra besl connatal o Btted .m; et

it being the intontion of the partion hercto that 2} sulh fistures and opuigeiant, other than bousehe M o ture. b voninebisa

a part of P
the realty. . — :
| TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its suciassors arad assigns forever. } '
The Mortgagor sepresents and warrants that said Moteagor is seized of the sbove dosonband premise in foe ample absolute, that ‘
the above descnbed premises are free and clear of all Lens o Ghier craumbratacs, that the Mostzagor s awfully cimposerad to (oo i
sey of ernumbar the same; and that the Mortgagor will forever defored the suid premises unto the Mottgagee, its sucvessors ared assiys, ‘ ' m
from and against the Mortgagor ard every person whomsoerer Liw felly cliitning or to JJainm the ssme or any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: : Y ¢

1. That the Mortgagor will prompily pay the principal and interest un the issdebtadness eavndonced by said promissory note at the
tienes and in the manner therein provided.

2. That this mortigage will secure the Mortgagee for any additional sums which may be advarc et harcalter, at the option of the -
Mortgagee, for the payment of taves, or public assrssments, hazard insurance promiums, repairs of other such purpuses pursuant to the - -
provisions of this mortgage, and also for any Joans or advances that may hereafter Le made by the Mortyazoe to the Moitgapor uinler :
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as anwislad, or sinnlar statiutes; arsd all sums so pdharcd shall Lear i L
interest at the same rate or rates as that provided in said note unless othermise agreed vpon by the parties amd shall be payalile at the :

demnand of the Mortgagee, unless othernise provided in writing-

3. That Mortgagor will keep the improvenwrnts on the mostgaged pranises, whether now eristing or hereafter to be erveted, insured n
agaiust boss by fire, windstorm and other hazards in a suun not Jess than the bialance due hercunder at any time amd in a company or
cospunies scceplable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of insuranee to the Moitgagee ard :
aprees inat ail such policies shal] be held by the Mortgagee should it so require ard st incluge kny payable clauws in Enor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate potice thereof to the Mortgagee by registezed muth, and should the
Mortzagor at any tine fail to lzp sai} premises insured or fad c pay the grrmiums for such insurance, then the Mortgagee may cause

such improvemnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramy, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuagead premises in good repair, arnd shoukl Mortcagor fail to do
sy, the Mortgagee may, at its option, enter upon said premises arad make whatever repairs are nevessary arad charge the exponses for such :
repairs to the mortgage delt and collect the same urrler this mortgage, with interest as hereinbore provalel.

5. That the Mortzigee may at any time 1ejuire the issuance ard maintensnce of insurance upon the hfe of any person olligated
under the irdeltedness secured bereby in a sum sufficient to pay the mortgage Jibt. with the Mortgagee as beneficiary, and if the
ﬁremiums are ot otherwise paid, the Moctgagee may pay said premiuwms ard any anwunt so paid shull Levuaie a part of the mortgage

6. That Mortgagor agrees to pay all taves and other public assesments kevied azainst the mortzaced promises on or before the
due dates thereof ared to ealubit the receipts therefor at the offices of the Murtyager mnmediately upon payment, and should the Mort-
pagor fa1l to pay such taves ared assesunents when the same shall fall dee, the Morteagee puay, at its option. pay the sune ard (harge

amounts so p2id to the montgaze debt and collxt the same under this mottgeze. with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mottzasor agrees that the prisipsal amount of the indebtedness hereby
sevured shall be dishurse] to the Mozteagor in periodic payments, as cotstnxtion progresses, in sovordance with the terms and condi-

Iiu{ns of a2 Constrwtion Loan Agreement which is separately executed but is 1made a part of this mortgage and incorpotated herein by
refererce.

8. That the Mortezazor will rot further encundes the promises abaove desntal, without the prier wonsent of the Moitgagee, and
should the Mortaagor o0 encunlar such premises. the Mortgagce may. 3t its oplien. dadire the indebtedness heteby secured to be
immeditely Jdue amd payalde and moay institute any proveedings nevcsan to colledt sail indeltadness.

9. That shorl) the Motzagor alierate the motgaged premises by Contract of Sale. Bonel for Title, or Dved of Conveyance, and
the within mongage irslebtaliess is not pail in full. the Mottzagor or bis Purchaser shall Le rojuired to Nile with the Association an
application for an assumnption of the mortvage iradebtaliess, pay the reascralle ant as rejuired by the Associstion for provessing the
assumption furnish the Associstion with a copy of the Contract of Sale, Bord fur Title, of Dued of Comveyance, and have the interest
rate on the loan halarce existing at the tune of trarsfer mandified by increasing the interest rate on the saxl loun balarce to the masxi-
mum rate per annum poanittal to be charged at that time by applicable Soth Cardling law, or 2 koswer inrease in interest rate as my
be determined by the Assodiation. The Assoviation will notify the Mourtrawa or his prurdhaser of the now interest rate and monthly pay-
ments. and will mal him a vew passhook. Shocld the Moitzagor, or his Purdhiiwr, fa1] to comply with the provisions of the within
paragraph. the .\!c::fzgm_ at its option, may declare the irdebtedness berddy sevoral to be immeldiately due and payable and may
institute any proceedings recessasy to collect said indebtedness.

10. That should the Mortgagor (21 to make payments of principal a1x] interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulitions set out in this mottgage. the Mortzizce, at its cption. may write to the Mortgagor at his last known
address giving him thity (30) days in which to rectily the said delanlt and shonld the Mortgagor £l to rectify said default within the
sai] thirty days the Mortgacee, may. at its option, ir<rease the interest rate on the koan Balance for the remaining term of the loan or
or a lesser term to the mavimum rate per anrnum pennitted to Le charged ot that time by applicable South Carolina law, or a lesser
increase rate as may be dotermined by the Assacistion. The monthly pasments will be adinsted accordingh.

i 1. That shock the Meortzaizor fadd to rabe pavirents of principal azel intcrest as due on the pramisaory ote and shodd any monthly 3
installment become past due for a penicd in evcess of 15 days, the Marteager nay collert 3 “lite charge”™ 1ot to eveeed an amourt

cqual to five (57) per certum of any such past die installient in order to cover the extra evpense itnident to the handling of such
delinquent payments.

12. That the Mortgagor hereliy assizns to the Mortzazee, its succussors and assigns. all the rerts. issnes. amd profils accruing from
the mortgaged premises. retzining the rizht to collect the sime 50 lony as the debit herely sevured] is rad in arrears of payment. but
shoul any part of the priraipal inleltedress, or interest. Laves, or fire invrance premiums, be pad due and unpaid, the Mortgagee :
nui(u'ilimt notice or further proceedings tale over the mortgaged premises, if they shall Le ocompied by a tenant or tenants. and i
collect said rents and profits and apply the same to the irddebtadness hercliy sanral, without Tialulity to acount for anything more
than the rents and profits actmally collected. dess the cost of collection and any tenant is authorizad upon request by Mortgagee, to
make all rental paymerts direct to the Mortgagee. withont liahility o the Martmacor until potified to the contrary by the Mortgagce;
and should said premises at the time of such defanlt be oxcupicd by the Mortaavor, the Mortaagee sy apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shiall be resident or presiding in the county aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises anel collat such rents avd profits, apphing said rents, after pa{- )
ﬁk‘(heeth of collection, to the mortgage debt without liability th accourt for anything more than the rents and profits actuatly
ted.

13. That the Mottgagee. al its oplion, may require 1he Mortgaror to pay to the Meitagee, on the first day of each month until the
rote secured hereby is fully paid. the following sums in addition to the payinents of principal and interest provided in said note: a sum
equal to the premiums that will neat bevome due and pavalde on policies of mertgace guaranty insurance {if applicable), fire and other

zard insurance covering the morigaged property. plus taves. and assessnients net due on the mortgazed premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of manths 1o elapse Lefore one month prior to the date when
such premiums. tases. and assessmients will be due and payalle, such sums to be hedd by Mortaagce to pay said premiums, taxes and
special assessments. Should these payments exceed the amonnt of payments actnally made by the Mortuazee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortegagee on subsequent payments to be male by the Morteagor: if, however. i g
said sums shall be insufficicnt to make said payments when the same shall beconie due and payable. the Morteagor shall pay to the ~
&

o

o

™

Mortgagee any aimounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten vears from the date

l hetcof, Morteagee may, at its option. apply for rerewal of mortgage gnaranty or similar insnraree (if applicable) covering the balarce I
then remaining due on the mosteage debt. and the Morleagor mav. at its option, pay the single preminm required for the remaining

. years of the term. or the Mortzagee may pay such premium and add the same to the morteare debt. i which event the Morlgagor shall

‘ repay lo Mortgagee such premium payment, with intercst. at the rale spevified in said promivory note, in oqmal morthly installments
M over the remaining payment pernsod.
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