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7 1i tne totil of payments made by the Mortgagor under (b) of parajraph 2 preceeding shall excesd the amount of pay-

ments 2ztuzlly made by the Mortgzjee for taxes of assessments or insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Licaigager. shall te credited on sutsaquent payments to be made by the Mortgagor, or g
refundad to the Liartgayor. 1 however. the monthly payments made by the !15rtgagor under (b) of paragraph 2 preceding shall
not te sufficient 1o pay taxes and assessments and insurance premiums, when the same shall Lecome duge and payatle, then the,
Licitgagor shall pay to the Mortgsgee any amount necessary 10 make up the deficiency, on of before the dite when payment of
cich taxes 2csessments. of insirance premiums shall b2 due. If at any time the Mortgagor shall tender to the KMortgagee, in
sccordance with the provisicns of the note secured hereby. full payment of the enive indebtedness represented thereby, the
Liortgizee shall in ¢ompating the amount ¢f such indebitedrzss. credit to the azcount of the Mortgagor all payments made
under the provisicns of {a) of parajraph 2 heredf which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Urkan Development. and any balance cemaining in the funds accumulated undzr the provisions of (b) of paragraph
2 hereof  If there shall be a default urdzr any of the provisions of this mortgage résulting in"a public safe of the premises
covzted hereby. or if the property is othenvisd acquired? after défanlt, the Mortgagee shall apply. at the time of the
commeracmant of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds ;
secumulated under (b) of paragraph 2 precsding. as a credit a33inst the amount of principal then remaining unpaid under the ;
note secured hereby. and shall propetly djust any payments which shall have been mz=de under (a) of paragraph 2.

3. That ke will pav all taxes, assessments, waler retes. and other govemnmental or runicipal charges, fines,
or 1=positions, for ahich provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same. and that he aill premptly deliver the officiul receipts therefor to the Morngagee. If the Mortgagor fails
to make aay pavients provided for in this secticn or any other pavments for taxes, assessments, of the like. the
Mortgapee may pay the same, @nd all surms =e pauid shall bear interest at the rate st forth inthe note secured hereby
fro.m the date of such sdvonce and shall be sccured by this mortgage.

5. Thut ke will keep the premises in as geod order and condition s they ate now and will not commit or pee-
~i1 any waste thereof, tesscneble mear and tear excepted.

v Thaot Re w1ll keep the improvemenls new eXIsUng or Leresfter erected on the mortgaged property insured as
xay be required from time to time by the Martpagee against loss by fire and other hazards, casualties and contin-
yencics 1n sceh oreants and for such penicds s may te requited by the Mongagee and will pay pro=ptly, when
due. any premaums 00 such 1MsuTLnce provision for pavoent of which has not been mude kereinbefore. Al insur-

-

ance shall be carned in compnnics approved by the Mortgagee and the policies and renewals thereof shall be keld ; :
Ly the Mottgagee and have attached thereto loss pavable cleuses in favor of and in form acceptable to the Moit- :
gogee.  In event of loss Moilgapor will give 1im—ediate notice by mail to the Mostgagee. who may make proof of ‘ :

loss if not —ade promptly by Mortgagor. and each insurance company concemned is heteby authorized und directed
to make pavment for such loss directiv to the Mortgapee instead of to the Morteagor and Mostgagee jointly, and the
IBSUTLnCe procedds. T any el theresf. oy be applied by the Mortgagee @t ats optian cither to the redection of “
the indebledness hereby sccured or to the restoration or fepait of the propenty damaged. Ia cvent of fereclosure of
this mortgape or cther transfer of title to the \lortgaged property in extinguishment of the indebtedness secured
Lerebv. all right. title aad interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

=. That ke Lereby assigas all the rents, issues, and profits of the rortgaged premises from and after any de-
fault hereunder. wnd should legal proceedings be instituted pursuant to this instrurment. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats. issues. aad profits. toward the payeent of the debt sccured hereby.
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$. That if the premises, os any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full ammount of _
indebtedness upoa this morigage, and the note secured heteby te:raining unpaid, are hereby assigned by the Mortgagor ]

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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