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from s1el awarrst the Mutgeor arad erery poson whomsoover Lawfully (dennng o to dein the seine or 2y part thenoof,

THE MORIGAGCOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal asd interest on the indebtadness ovidenoad by wiid promissony pote st the i A
s ated in the manner thervin provided. ]

2 That this nentgsge will scoure the Mosteagee for any additional sunss which sy be ads ol Lacafter, ot the option of the -
Mortgagee, for the paytant of tavws, of public assessnants, hazard insurare promite, ropein o wthor such purpeses punsaant to the
provisions of this timetgage. ard oo fur any boans or advarces that 1asy beoreafter T neade by the Morteazee to the Morteazor unchoa
the authority of Scv. 4355, 1962 Code of Liws of South Caroling, as srwaelal, or sinnler statutes, aret all sumns so whvaaaad shall bear
intorat at the sae rate of rates as that provideld in said note undess vthernise agrend upen by the pattios aid shall be payable at the
demaned of the Mortzazee, unkoss othernise providad in weiting.

3. That Mortgagor will keep the fnprovenants on the mortyagal promises, whether now evisting or horeaftor to be enodted, dnnned
agairet boss Ly fire, wirdstorm amd etlar hasards in 3 sum not kss than the balince e haensader at any tene amed in g coipany or
comnpanies acceptable to the Morgagee, and Mortzagor Joss hereby assign the polioy or polices of irstrarce to the Mortuagee an ’
agrees that a1 such poliics shall be bkl Ly the Morteagee should it wo reguire azd shall indlide Juss pasalde dlioses in fnvor of the ‘
Mortzazee; and in the event of Joss, Morteasor will give immadiate rotice thereof to the Mottzacee by reaistored ol and shonh] the '
Mortgayor at any tine ful to beep sai? promses insural or fail to pay the pradums for sudh inevrance, then the Morteacee vy canse

such Buproscincnts to be jnsured in the tsne of the Morteagor and reimbrurse atscf for the ot of such dnsuresce, with intopest as
bereinatove provided.

$. That the Mortzacor will keep all improvements upon the moeteacad pranises in good repain, at=d JLaond! Motoasor a8 to do
vy tha Mottuasee may. at its oftion, erter cpon said preanises and make whateter ropain e tecessary arad G the evponses for seh
tepairs to the wortgage detd arsd collext the same vreler this nwortvace, with intorost as Berdinabove providal
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5. That the Mottearzev nnay st any time reguire the issuarce and mainterance of Bsnrarce upen the Be of any pason oblizatal
ireler the irelebtedioss sevnzed Lerehy in 2 sum sefficient to pay the ssottaage bt with the Momtgavoe s borcficiany, amd it the

premintns afe tet Wthorwise paid, the Motgagee niay pay said premivms el sny anount so pasd shall bocoe a part of the mortgage
[N
Gt

6. Fhat Mortravor aerces to pay all taves aral other poblic assosancnts Ivied seainat the wartanad promises on or before the
dise elates the reof aned o ealibit the receipts therofor at the officss of the Mortyagoe imeadidedy upon payniart, ared should the Mort-
Zazor fal to pay such taves aned assessnsnts when the same shall £l dee, the Mortaizoe noad, at its option pay the same and duarge
the wnonints so pail to the purtzace debt ard collit the samne urder this morteaze, with interet as above providad.

7. That of thiv praolgare secnies 3 “wototrudion Joan”™, the Mottovmor gerees that the privg pal amcunt of the indebtudiess hereby
wrnred ol Lo disbazrsal to the Martrascor in periolic pasiserts, as aatriction prodresses, it astoonlaee with the teans and condi-

Loty 0F 3 Constructson Loan Azrecinent which is separately excented bt is moele 3 pat of this imortcage ard incorporated hetein by
refitence.

5. That the Moctoasor will net funtler enoumlar the pronises slane dienlan), withoot the prior consent of the Mostgagee, and
Lt the Mortzier wo eneinobe s sch prermises. the Mortgazer moa. at ity options dodare the indelteduess hoereby secured to be
tniaadiatelh duae aral pasabde srad poay istitite enoy provevdings nocosan to colhat sab] idebtedress.

9. That shec T the Mortoaror ol rate the mettareed premises by Contract of Sale, Bonad for Title, or Deed of Convevance. and
the within naatease b btedcoss is ot paid in fall the Mortzacor or his Purchoar shall Te raguirad to fide with the Assoviation an
applaation for at awomption of e srteace relebtalies, pay the reenalle et as reguired by the Assovirtion for processing the
assummption furnish the Asvaocistion sath 2 cepy of the Cotdract of Sal, Boeal for Title or Dred of Conveyarne, amd bave the intercst
rate on the Joan balizce cvisting at the teae of travsfer meelified Iy incrcaanys the interest rate on the said loan balinee to the maxi-
i rate por annum petnitted to be charcal at that tise by applic Mo Socth Carelra Law | or a besser inrease ininterest rate as may
be dterminat by the Assoviation. The Asson iation will neotify the Mortzawor or his purdhaser of the rew interest rate ard morthly pay-
ments, and will ol B a e postand Shesl] the Morteacor, or bis Paschaer, £al to comply with the provisicns of the within
parazraph the Mortzaoe, at its option. ay dodire the indebtednes herdda secunad to be ieaadiatdly due and pavable ad may
irstitute any procoodings ravessary to culbat said jeteltaldness.

10. That thendd the Mateacor £ail to make panwats of principal ared interest as due on the promissory note and the same shall be
unpaid for a period of thitty €30) days or if there shonkd be any Fadure o comply with el alide by any by-laws or the charter of
the Morlacee, or any stiprlaions st ont in this worteage, the Motazar, ot its option ran wiite to the Morteasor at his last known
aldress giving him thists (30 days in which to ratify the said default amel dhonkd the Maostzagcor £l to rectify said default within the
said thitty days. the Mattaacee, miy . at #s cption. itk gease the interst rate on the kun halace for the ramiining teom of the Joan or
for a besser tosm 1o the mavisnnm rate por atnum ponstal to be chrsed st that tine by applcble South Curoling hw, or a lesser
frarease rate as iy e determing] T the Avamistion. Fle ponthdy pasine nte wilf e adinsten accondingy.

LE. That shakd the Morteacor £13] to b e pavine nts of pritscipal ad intorest o dee e the promisasny sote aned Jaosld any monthly
installine it beconre past due for a poaiod o oweess of 153 dae the Matzazes o oolleat a7 Tete dornne” et to evceed an amone.t

el to five (575 ) gt centum of any sk past e instalbnent in order to cover the tatia expeonse itcilent o the handline of such
delirnjuent pasments,

12. That the Mottzagor heteby assicns to the Morteagee, its succewrs atel asizra, all the rents issucss ared profits accrming from
the mettaaca] premises. retaining the rizht to bt the cemne so Jong as the bt Bereby secunad is 1t in arrcars of pavment. but
should any part of the principal ineldtadness, or interest, taes, or fire insirance promins, Le past due ased sepaid the Maontzacce
may witheat ratice or funther provaalinss tibe ever the norteazed proise if they shall be icospial by a tonant or tonants., ard
collect said rents and profits azed 2pply the e to the iadebtodnme horeby wonrmall withont Tialelity to 2cccunt for anything more
than the rents arad profits actinslly colliate]) Tss the cost of collection and any bt s avthorized upon regquest by Morteazee. to '
malke all rental pomcnts ditt to the Morteacee without liahility to the Mortzazor untd notificd to the contrany by the Maortzagee:
arel shonld said premises at the time of such defanlt be oconpiad by the Mutearor, the Mutaee may apply to the Judee of the
County Coust or 1o any Judee of the Cout of Comanen Fleas who sholl be rodadent or presiting in the county: aforesaid for the appoint-
ment of a receiver with authaority to tike possession of said premises and colhat sach rends aned profites apphing said rents, after pay-

in;{k::h:;](ust of collation. to the morteaze debt withont liability £ accuunt for amathing more tlan the rents and profits actually :
collected.

g

13. That the Merlzagee. at its option, may soquire the Mortiagor to pay to the Mortgazer, on the first day of each moznth until the ;
note secured hereby is fully paid. the following sums in addition to the payients of principal and interest provided in il 1ote: a snm '
equal to the premimas that will nest bevome due and pavable ou pokidies of inorteage gonaranty inarance {if applicalife ), fire and other

azard insurance covering the mortgaced propesty. plus Les, and assessmients net dive on the motteazal proemiss (ol as estimated by
the Mortzavce) Yess all sums already paid therefor. dividad by the numler of months to capwe Lefore ane month prior o the date when
siuch preminms. taves, and acwesaments will be due and pavable, such snms to he hdld by Marteasoe to pay uit“ primivns. taxes and
S ial asa sanents. Shoult these pavinernts ('ltf‘i‘(l the amoeunt of pue nts .l\{ll.\“.\' male 'n_\' th Mortcages for taes, assessments. or
insurance premiums, the evess nmy be coalited by the Morteagee on suliseguerd payments to Yo aede by the Mortoazor: if, however.
said sums thall be insufficient te make said paviocots when the same shall hocone due and paaalde the Morteavor shall pay to the

Mortgagee any amonnts nevessary to male up the deficiency. The Moteazor fatler agrees that a2t the cud of ten years from the date
hereof, Matavcee mav. 4t its option. apply for renewal of morteage guaranty or similar fnstracae GF applicalleY covering the balance
then remaining dise on the mosteave debt. and the Morteagor mav. at its option. pay the sinvle premivm reguited for the remaining
vears of the term or the Mortragee may pay such preminm and add the sime to the morteace debt fu which event the Marteavor shall
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P repay to Mortgagee wich premium pavment. with irderest. at the rate spedifial in said promissony notes in egral monthly installments

i ' over the remining paomerd penod. i
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