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.~ RIRSTE FEDERAL SAVINGS AND LOAN ASSOCIATION
T GREENVILLE, SOUTH CAROLINA
> Y VMODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA - - - Loan Account No
COUNTY OF GREENVILLE

WHEREAS Firit Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owrer and holler of a promissory rote dated —. . Qctober 19, 1977
Grady E. Barrett

. executed by
3 in the original sum of § 0,000,00 bearing
.75 o

interest at the rate of . L .--%% and secured by a first mortgage on the premises Leing known as Route 2, Box 93,
Piedmont, South Carolina

, which is recorded in the RMC office for
Greenville County in Mortgage Biok *77._-!‘_{'.1_3.———-. page ﬁ__iﬁ_Z__. title to which property is now being transferred
to the undersigred OBLIGOR(S), who kas (have) agreed to assume sald mortgage loan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged pre:g'seff,to the OBLIGOR and his
assumption of the mortgage loan, provided ke interest rate on the balance due is inereased from bs ¢ to a present

te of 2.0 “%.
rate o - ) 17th December 77
NOW, THEREFORE, this agreemert made and ertered into this —.. .  day of . 19 . by and between
the ASSOCIATION, as mortgagee, ard .-.EXVIin C. & lois J, Blackwelder .
as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises arnd the further tum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of whieh is
Lereby ackrowledged, the urdersigred rarties agree as follows:

{1) That the loan balarce at the time of this assumption is § 29,906.92 ; that the ASSOCIATION is presently increas-
ing the interest rate on the balarce to 9.0

of g 270.06

€¢. That the OBLIGOR agrees to repay said obligation in monthly installments

each with payments to be applied first to interest and tken to remaining prireipal balance due from month to
month with the first monthly paymernt being due January 1, , 1018

(2) Should any installment payment Lecome dne for a period in excess of (15) fifteen dave, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (5¢%) of any such past due instaliment payment.

(3) Privilege is reserved by the cbligor to make additional pavmerts on the principal balarce assumed providing that such pay-
ments, ircluding cbligatory principal pavirents do rot in any twelve (12} menth perisd béginning on the anniversary of the assumption
exceed twenly per cerfum (2077) of the origiral prircipal balance assumed. Further privilege is rezerved to pay in excess of iwenty
per centum (209%) of the origiral prircipal balarce assumed upon pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this apreement
between the undersigrned parties.

(4) Tha* all terms ard conditions as =et out in the note and mortgage shall continue in full force, except as modified expressly by
this Agreement.

{5) That this Agreement shall bird jointly ard severally the stecessors ard assigns of the ASSOCIATION and OBLIGOR, his
Leirs, successors and assipns. )

IN WITNESS WHERFEOF the parties hereto have set their hards ard seals this 27t 4.0 o December o 77

BY:

AN N, — (4
ol 7 Yol T
“Fevin CG. *ackw?lger : :
~ Lois .J. é elder (SEAL)

(SEAL)

Assuming OBLIGOR(S)
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of First Federal Savings ard Loan Aszociation’s consent to the assumption outlined above, and in further
(Ronsideration of Ore d:lar (£1.00), the receipt of which iz hereby ackrowledged, I (we), the urndersigned{s) as transferring OBLI.
~fiOR(S8) do hereby consent to the terms of thiz Mcdification ard As=umption Agreement and agree to be bound thereby.
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(SEAL)
{SEAL)
(SEAL)

— {SEAL)
SOUTH CAROLINA ) Transferring OBLIGOR(S)

TE OF TH C. h
f.‘z;\"n' OF GREENVILLE ) PROBATE

Perzonally appeared i)efore me the undersigred who made oath that (s)he saw W. Allen Reese, as Agent,

Exrvin C. Blackwelder, I.ois J. Blackwelder and Grady E. Barrett

sign, seal and deliver the foregeing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
N
SWORN to before me this

=17th 4,00t December ) l /2 T (/ ’ -
o § ; T 3 AL) / &fregn DI ,_yj/nf/tl_/‘
Notary Publie for South Carolina S

My commission expires: 11 /23/80 . . 3 .
123180 ceconoto JAN 5 1978 At 12:28 P.k. 20195
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