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TOGETHER with al] amd singulae the rights, meimbers, hereditatonts. arnd spputtenataes to the sane belongae o in any \la?'
incident or appertaining, indduding all budt-in stoves arad redrigerstors, he-sting  air et htionnnd, planbong aned eloctigdd fintons ash
to wall carpeting, fetaes snd gates, and any other eguipnett of fistures 1o o hereafter sttached wonnectad or ftted inoary snner,
ill beimf the intention of the paties bereto thiat all soh fistures and equipenent. other than bonebo M furnituze, be coios Vied s put of
the realty.

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgigee. its suovissors and assigns forever.

The Mortgagor represents and warrasts that said Mortzagor is stize] of the above descnbeald premises in fee singple absclute; that
the above described premises are free and ddear of all liens or other em winbrasoes, that the Moitgacor is Liwfully empowaed to con-
vey of encumber the same; and that the Mortgagor will forever defernd the wid premises unto the Modgager, its suwvasors sid 2ssipns,
from and against the Mortgagor and every person whomsoever Liwfully Laiming or to «laim the sane of any past thereof,

THE MORTGAGCOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Morigagor will promptly pay the principal and interest on the indebtedness evidersad by sail promissony oote at the
times and in the manner therein provided.

9. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, 2t the odion of the
Mortgagee, for the payment of tases, or public assessments, hazard irsurance preiniums, tepairs of other such purposes pursuant o the
provisions of this mortgage, and also for any loans or advances that nay hereafter Le made by the Moitgagee to the Mortgagos uieler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as ameedad, or simnlar statutes: and 4] sums so advarned shall Lear
interest at same rate or sates as that provided in said note unless otherwise agread upon Ly the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises whether now eristing o hercafter to Le erccted, insured
agairst boss by fire, windstorm and other hazards in a sum not Jess than the balirce due hercunder at any time aral in a company of
compinies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy of polivies of insurance to the Moitaxee ard
agrees that all such policies shall be W by the Mostgagee should it so require and shall include Joss payalde clinses in favor of the
Mortgagee; ant in the event of loss, Mostgagor will give immediate notice thereof to the Mortgagee by registeral maid, amel should the
Mortgagor at any time fail to k:’p said premises insured or fail to pay the premiums for such insurance, then the Maostgagee may cause

such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insuratae, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the evpuonses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provided.

5. That the Mortgzagee may at any time require the issuarce and maintenance of insurarce upon the life of auy person obligated
urder the indebtedinss secured hereby in a sum sufficient to pay the mostgage debt, with the Mortgasee as Leneficiary, and il the
gftt:tniunu are not otberwise paid, the Mocrtgagee may pay said premiums and any amount so paid shall become a part of the mo:tgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessinents kvied against the mortgaged premises on or before the
due dates thereof and to exkubit the receipts therefor at the offices of the Morteagee impadiately vpon payment, and stould the Mot-
zagor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amourts so paid to the mortgagze debt and collect the same under this moitaze. with interest as above provided.

7. That if this mortgage secures 2 “construction koan”, the Mortgagor agrees that the prircipal anicunt of the indelbtedness hereby
sevured shall be disbursed to the Mortgagor in periodic payments, as cunstintion progresses, in scvordance with the tenns and condi-

li-;ns of 2 Construction Loan Agrecment which is separately executed but is made a part of this mostgage and incorporated herein by
reference.

5. That the Morteazor will pot further encumber the premises (bone desuntaad, without the prior corsent of the Moitgagee, and
should the Mortgavor so enunber such premises, the Mortgagee sy, at its opbion. delare the indeltedness hereby secured to be
iminediately due ard payable and may institute any proceedings nevessay to collect said indedttedness.

9. That shoull the Mottgagor alicnate the mortzaged premises by Contract of Sile. Bonl for Title, or Decd of Comveyance, and
the within mortgage irelebtedness is ot paid in full, the Mortgagor os his Purchaser shall be required to file with the Assodation an
application for an assumption of the mortgege indebtedress, pay the reasorable cost as reguired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Borsd for Title. or Deed of Corneyance, and have the interest
rate on the loan Lalazce evisting at the tine of transfer modified by increasing the interest rate on the said lozn balince to the marxi-
mnrn rate per annum permitted to be charxed at that time by applicable South Cazoling law, or a lesser increase in interest rale as may
be determined by the Association. The Association will notify the Morteator o his purchaser of the rew interest rate and monthly pay-
ments, and will mail him a rew passbook. Should the Mertgagor, or his Purchisr, fall to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may dJeclare the indettedness hereby seunred to e immediately due and payable ard may
institute any procecdings necessary to collect said indebladness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if thete should be any failure to wornply with arel alide by any by-laws or the charter of
the Morigagee, or any stipulations sel ont in this wortgage. the Mortgaiee, alats option iy write to the Mortzagor at his last krown
address giving him thirty (30) days in which to rectify the said default and shonhl the Mortager fa:l to rectify said default within the
s2id thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the loan balince for the remaining term of the Joan or
for 2 lesser term to the mavimum rate per annum permitted to be chargel at that time by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasments w 11 be adinsted accorndinedy,

11, That should the Mctgagor fail to male payments of principal aned intarest as due on the promisony note am] shonld any monthly
irstallment become past due for a petiod in excess of 153 days, the Mortatee nay collect 2 hite charce” not to exceed an amournt

equal to five (577 ) per centum of any such past due installnent in vrder to cner the extra exponse ira ilent 1o the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Moitgagee, its successors and assigns. alb the rents. issucs. are] profits accruing from
the mortgaged premises. retaining the right to ccllect the same so Jong as the delt herely secured is not in arrears of payment. but
should any part of the principal indebtedness, or intetest, taves, or fire insurance premiunis, be past due and unpaid. ﬂ':‘ Mottgagee
may without notice of further proceedings take over the moteaged pramises, if they shall be oceupicd by a temant or tenants. and

t said rents and profits and apply the same to the irdebtedness herely sevurad, without liahility to account for anything more
than the rents and profits actuaily collected, Yess the cost of collection. aml any tenant is authorized. upon request by Mortgagee, to
make 21l rental payments direct to the Mortgagee withont liability to the Mortvager urty) notified to the contrary by the Mottgagee;
and should said premises at the time of such default be occ upied by the Mortgagor, the Maorteagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the cosinty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

in_izlel(}{ueedcosl of collection, to the mortgage debt without liability tr account for anything more than the rents and profits actually
<ol

13. That the Mortgagee. at its option, may resquize the Mortgagor to pay to the Moitgayee, on the first day of each morth until the
note secured hereby is fully paid, the foflowing sums in addition to the payments of principal and intezest provided in said note: a sum
equal to the premiums that will next become due and payable on policics of mortgare gnaranty insurarce (if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taxes. and assessments reat due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of manths to clapse before ore month priot to the date when
such premiums. taves. and assessments will be due and payable, such sums 1o be hehd by Morteagee to pay _uiS preiniums, tazes and
special assessments. Shoul these payments exceed the amourt of payments actnally made by the Morteagee for taxes, assessments. of
insurance preminms, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortgagar; if, however,
said sums shall be insufficient to make said payments when the same shall beeome due and paable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortitagor fusther agrees that at the end of ten years from the date
hercof. Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance { if applicable) covering the halance
then remaining due on the mortgage dts)l. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage delit. in which event the Morteagor shall

repay to Mortgagee such premium payment, with interest. at the rate spevified in said promissory note, in equal monthly installments
over the remaining payment period.
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